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INDEPENDENT AUDITOR'S REPORT

To the Members.of SISCOL Infra Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SISCOL Infra Private Limited (“the Company”), which
comprise the Balance Sheet as at 31 March, 2023, and the Statement of Profit and Loss (Including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the period 3 November
2022 to March 31, 2023, and notes to the financial statements, including a summary of significant accounting

poticies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act’}) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS™)
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March,
2023, and profit, other comprehensive income, changes in equity and its cash flows for the period 3 November

2022 ro 31 March 2023, year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulf illed our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors are responsible for the other fnformation. The other information comprises
the Director's report and Board's report but does not include the financial statements and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required

to report that fact, We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5 ) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financal
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecling frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liguidate the Company or lo cease
operations, or has no realistic altemative but to do so.

Those Board of Directors is also responsible for overseeing the Company's financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report. that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these fina ncial statements,

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the Financial Statements.
Repert on Other Legal and Regulatory Requirements
1. This Report does not include a statement on the matters specified in paragraph 3 and 4 of the Companies
{Auditor’s Report) Order, 2020 (“the Order") issued by the Central Government of India in terms of sub-
section 11 of Section 143 of the Act, since in our opinion and accaording to the information and
explanations given to us, the said Order is not applicable to the Company.
2. As required by Section 143(3) of the Act, we regiort that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

{b) In our opinion, proper boaks of account as required by law have been kept by the Company so far as it
appears from our examination of those hooks.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d). In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under




(e) On the basis of the written representations received fram the directors as on 31 March 2023 taken on
recor_cl by the Board of Directors, none of the directors are disqualified as on 31 March 2023 f rom being
appointed as a director in Lerms of Section 164 (2) of the Act,

(f) The t:;ornpany_ is @ Private Company as defined under section 2(68) of the Act and covered under the
criteria specified in the Notification G.5.R..583(E) dated June 13, 2017, as amended from time to time
by Ministry of Corporate Affairs and complies with conditions specified therein. Accordingly, reporting
under section 143(2)(i) of the Act with respect to the intemal financial controls with reference to

financial statements of the Company and the operating effectiveness of such controls is not applicable
to the Company.

(8) With respect to the aother matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company does not have any pending litigations which woutd impact ‘its financial
position.

i, The Company did not have any long-term contracts including derivative contracts for
which there were any material foresesable [osses

1. There were no amounts which were required to be transferred ta the Investor Education
and Protection Fund by the Company.

1. The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(sj or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatscever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

2. The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

3. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (if) of Rule
11(e) as provided under (1) and (2) above, contain any material mis-statement,

V. The Company has neither declared nor paid any dividend during the period 3 November
2022 to 31 March 2023,

vi. As proviso to rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable for the
company only w.e.f. April 1, 2023, reporting under this clause is not applicable.




3. In our opinion, according to information,

explanations given to us, the provisions of Section 197 of the
Act and the rules thereunder are not appl

icable to the Company as it is a private Company.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W
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Ananthakrishnan Govindan 4
Partner I

Membership No. 205226
UDIN; 23205226BGWDWX5750

Place: Bhilai
Date: Z7 May 2023



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS OF
SISCOL INFRA PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal financial control with reference to financial statements.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to madify our
opinion, Our conclusions are based an the audit evidence abtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concer.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with govemance regarding, ameong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all retationships and other matters that
may reasonably be thought-to bear on ourindependence, and where applicable, related safeguards.

For MS K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047wW
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Ananthakrishnan Govindan

Partner
Membership No. 205226
UDIN: 23205226BGWDWX5750

Place: 27 May 2023
Date: Bhilai



SISCOL Infra Private Limited
standalone Balance Sheet as at 31 March 2023
(Amatint in INR lakhs, uhiess otherwise stated)
AS at
Hate 31 March 2023

ASSETS
Mon-current assots
Property, plant and squipment .
Right of we assets -
Capital work-in-pfogress -
Gther intangible assets -
Fimancial assets

Ineastminls .

Other financial asseis .

Total non-current assets -

Current assets

Inveniories .

Financial assets

Trade receivables 1

Cash and cash equivalents 5 i
Bank balances other than cash and cash equival=nt .

Qther cument assets & 1

Total current assets

Total assets 2

EQUITY AND LIABILITIES
Equity

Equity share capltal
Qrher equity g 2}
Total equity i

=

Liabilities
Mon-current Habiiities
Financial Habilities
Borrowings .
Leasa Liabilities a
Pravisions 5
Deferred Tax Liabilities (Net) -
Other noan-cur'rent Habit|ties .
Total non-current llabllitles =

Current abilitles
Financial linbilities
Borrowings =
Lease Liabilities -
Trade payables
I)total outstanding dues of micro epterprizes
and small enterprises
If)toital cutstanding dues of creditors other than
migIo =
enterprises and small enterprises
Other financial liabilities -
Other current liahilitles § 1
Pravisions =
Current tax liabilities (net) ¥

Total current labilities 3
Total liabilities 3

Total equity and liabilities 1

Ses accompanying nates to the financial statements 1-5%

The accompanying notes are an integral part of the financial statements.

Ay per our feport of even dale .
For M5 K A & Assoclates For and on behalfl of the Board g Dirgctors
Chartered Accountants Siscol Infra Private Limited
Firm Registration No.:105047W ( cm‘;wmmt .
> i ) ? \TPA
nthakrishnan, G \ Rav ] K. Rajapehal Sura) Mirawal
Partner ) o Directar Dires Company Secrataty
Membership Ro; 705116 i : DBIN: 00025570 DIK; 0301 35666 Membiarship Mot 43787
Pliace: Bhilai ol Place: Bhilal Place: Bhilai Place: Bhilai

Date: 27 May 2023 Date: I7 pay 2023 Date; 17 May 2021 Date: 27 May 2023



SISCOL Infra Private Limited
standalone Statement of Profit and Loss for the period 03 Movember 2027 to 31 March 2023
{Amaunt in INR lakhs; unless otherwise stated)
For the period
03 November 2022 to
Hote 31 March 2023

Income
Reverue from operations .
Other income .

Total income

Expenses

Cost of materfal consumed -
Changes in inventories of finished goods, stock-In-Lrade

and worksin-progress
Employes bepefits expense 2
Flnance costs z
Depreclation and amartization expense .

Diber expenses 10 2

Total expenses 2

Profit before tax 2

Income tax expense

Current tax

Deferred tax .
Total income tax expense =

Profit for the year ]

Other comprehensive fncome

[eems not to be reclassified to profit or loss
fte-measurenient gakny/ (losses) on defined benefit plans
Income tax effect on these Itemy

Other comprehensive Income for the year, net of tax -

Total comprehensive income for the year, net of tax (2)

Earnings per share (equity shares, par value INR 10.each) 1"
Pasic earnings per sharg (INR)
Diluted earnings per share (INR)

See accompanying notes to the financlal statements 1:59
The sceampanying notes are an Integral part of the financial statements.
As pet our report of even date

For M 5 K A & Assoglates For and on behalf of the Board of Directors af
Chartered Accountants

Firm Registration No,: 105047TW : ﬂ!
_,f%:qp_muts%['f , ‘/’
Ananthakrishnan, G

K. Rajagopl Suraj Agrawal
Partner f i Direct Company Secretary
membership No: 205226 =Ly DiM: 00025970 DIN; 00135666 Membership No: 43787
Piace: Bhilai ' Place: Bhilai Pince; Bhilal Place: Bhilal

Date: 27 May 2021 L /i Date: 27 May 2023 Date: 27 May 2023 Date: 17 May 2023



SISCOL Infra Private Limited
standalone Statement of changes in equity for the period 03 November 2022 to 31 March 2033
(Amount in IME Lakhs, unless otherwise stated)

{A) Equity share capital

ull ulty shares of INR 10 ea
Fur the year ended 31 March 2023 31 March 2023
Equity shares of INR 10 each fssued, subscribed and fully paid Ma. of shares Amount

Balante as at 1 April 2002 E
Changes In Equity Share Capitat due to prior perind ermors

Restated batance as at 1 April 2022 . .
Changes In equity share capital during the current year 10,000 1,00,000

Balance as at 31 March 2023 10,000 1,00,000
{B) Other equity

For the year endzd 31 March 2023

Reserve and Othor items of OCI Total
" Retalned Earninugs fle-measurament
ote

Particulars galns/ (losses) en
Radanacg defined benefit plans

Balance as at 1 April 2022
Changes in accounting policy or prior . =
pariod errors
Restated balance as at April 2022 . . :
Profit for the year (7] (2)
Other comprehensive income . = -
Total Comprehensive Income i2) ; i}
Employee stock option expense . . =
Secyrity premium on fssue of equity . E B
Balance as at 31 March 2023 [F]] . 2

See accompanying notes to the financial statements 1-59
The accompanying notes are an integral part of the financial statements.

As per our report of even date
For MS K A B Associates
Charfersd Accountants

Firm Registration Mo.: 105047W

fra Private Limited

999D, 2022PTCAD6A83 p({d

For and.on beball of the Board of Directors of
% ”-

e i)~
Ananthakrishnan. G 5 Sura)-Agrawal
Partner Director : Comipany Secretary
Membership No: 205226 M 00025970 DIH: 001354666 Membetship No: 43787
Place: Bhilal X Mace: Bhilal Place; Bhilai Place: Mhilai

Date: 27 May 2023 : Date; 77 May 2023 Date: 27 May 2023 Dale: 27 May 2021



S15COL Infra Private Limited
stapdalone Staternent of cash Mlows for the period 03 November 2022 to 31 March 2023

{Amolnt fn INR lakhs, unless otherwise stated)
Year ended

31 March 2023
Cash flow from operating activities
Profit before tax (2}

Adjustmients lor:

Dipreciation and amortization expenses

Share based payment expenise

Finance cost

Interest income

(Gafn)/ loss on sale af Property, plant and equipment .
Operating profit/loss before working capital changes 2)

Changes In working capital

Increased (Decrease) In trade payables

Increatel (Decrease) in other current labilities
Increase! (Decrease) in other nan. current Habilitles
Increase / ({Decrease) In provisians

Increase! {Decreass) in other financial labilities
Decrease/ (Increase) ininventories

Decrease/ |Increase) In trade receivabies

Decrease/ {Increase} in other financial assets
Decrease/ (Increase) In other fipanclal assets
Decrease/ (Increase) In other currenl assets

Cash generated from operations

Income tax pald

Het cash Inflows/used feam/in oparating activities (A)

Cash flow from investing activities

Payment for property, plant and equipment and intangible assots
Investment in equity shares of SISCOL Infra Private Limited
Proceeds fram sale/ disposal of Property, plant and

equipment

Proceeds an maturily of Flxed deposits

Interest received
Hat casn intows/usad tromdin investing activities (4)

Cash flow from financing sctivities

Procesds from issuance of equity share caplial
Proceads (1om Barrowings

Repayment of Barrowlngs

Het proceeds from Cash credit

Interest paid

Principal paid on lease Labllities

Interest paid an lease-tiabilities

Other (pleass specify)

Met cash inflows/used from/in financing activities (C)

Met increase/ (decrease) in cash and cash equivalents 2.80
Effects of exchange rate changes on cash and cash

Cash and cash edulvalents at the baglining of the year 0.00
Casgh and cash equivalents al the end of the yzar = 980

Reconcitiation of cash and cash equivalants & per the cash flow statement
Cash and cash equivalents comprise (Refer note 13)
Bafances with banks:
On current atcolints
Cash on hand
Total cash and cash equivalents at end of the year

See gecompanying notes to the financial statements 1-52

The accompanying notesare an integral part of the financial statements.

As per our report of even dale

Far MS K A & Associates aned on behall of the Board of Directors of

Chartered Accountants 's
Firm Registration Mo, 105047W |

.
¢ " \
_‘,/%w.&m /- !
Ananthal nan. G

Surd] Agrawal
Partner Company Secretary
Membership No: 205226 | A DIN: Q0025970 DIN: 00135666 Mesnbiership No: 43787
Place: Bhilal AN &) Place: Bhilal Place: Biiai Place: Bhilai

Date: 27 May 2023 A Date: 27 May 2023 Date: 27 May 2023 Date: 27 May 2023



steel Infra Solutions Private Limited
Motes forming part of the Financial Statements for the period 03 November 2022 10 31 March 2023
{Amount fa INR lakhs; unless otherwise stated)

1 General Information
Siscol Infra Private Limited ls & private limited company demiciied in india and was incorparated on 03rd November 2022 under the provisions of the Companies Act,
2013 applicabile in India. Its registered and principal offlce of business Is located at D-66, Grotnd Floor, Haur Khas, New pelhl, 110016, The Company is primarily

enpaged in the business of providing end (o enid steel basad solutives covering complete value chain of activities ranging from design, engineering, fabrication,
installation at site and project management for the diverse Infrastructural projects.

The Baard of Directors-approved the financlal statements for the period 03 Novemper 2022 1o 31 warch 2023 and authorlsed for issug on May Month 27, 2023.

2 Significant accounting policies

Stgnificant accounting polfcies adopted by the company are as under:

01

(&)

(b

(<

0]

2.02

Basts of Preparation of Financial Statements

statement of Compliance with Ind AS
These financial staterments hiave been prepared in accordance with Indian Accounting Standards (Ind. AS) natified under Section 131 of the Companies Act,
2013 (the "ActTy read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the At

Acequnting policies have baen consistently applisd to all the years presented unless otherwise stated.

Basis of measurement

The financial statements have been prepared on a historical cost cofvention on accrual basis, escept for the fallowing material Ttems that have bees
measured at fairvalue or revalved value as requlred by relevant Ind Af:-

i} Certain financial assets and liabilities measured at falr value (refer accounting policy dn financlal ingtruments)

il] Share based payment transactions

The Company has prepared the financial statements oo the basis that it will eontiniie to operate 454 galng concern.

ClagsHication between Current ahd Non-Current
The Campany presents assets and labilitles fn the balance sheet based an current/ non-current classification, An assells treated As cufrent when it is:

|, Expected to be realised o Intended Lo be sold or consumed in normal operating cycle

1. Held primarily for the purppse of trading

(15, Expectad to be realised within twelve months after the reporting petiod, pr

iv. Cash or cash equivalent untess restricted from being exchanged of used losettle a liability for al least wwelve mpnths after the reporting period
All other asseis are classified s nun-current,

A labiflity ts current when:

i, It s expected to be settled in normal operating cycle

i, 1L 13 hield primarily for the purpose of trading

i, It {5 due to be settied within twelve months after the reporting petiod, or

iv. There is no unconditional right ta defer the settlement of the Hability for at least tweive months after the raporting period

The terms of the fiability that could, at the eption of the counterparty, roslt in Its settlement by the issue of equity matruments do not affect lis
classification.

The Company classifies all other labilities'as non-current.

Deferred tax assets and liabitities are classified a& non-current assets and labilities.

The operating cycle Is the Ume between the acquisition of assets for processing and thelr realisation (o cash and cash equivalents: The Company has
identified twelve manths as its aperating cycle.

Use of estimates

The greparation of fimancial statements in conformity with Ind AS requires the Management 1o make estimate and assurmpotions that affect the reparied
amount of assets and flabilities as at the Balance Sheet dale, repalted amount of revenue and expenses for the year and disclosures of contingent liabitites
24 at the Balance Sheet date; The estimates and assumptions used in the accompanying financial statements are lLased upon the Mansgement’s evaluation
of the relevant facts and circumstances as at the date of the financtal statements. Actual results could differ from these estimates.

Fstimates and underlying assumptions are reviewed on a periodic basks, Revisions to accounting estimates, Il any, are recognized in the year in which the

_estimates are revised and inany future years affecled,

Trade and other payables

Thiese amounts represent liabilities for goads and services provided to the company prior o the end of the financial year which are unpald. The amounts
are unsecured and are usually paid within 40-90 days of recognitiun, Trade and uther payables are presented as current labilities unless payment 15 not due
within 12 months aiter the reporting period.




203 Taxes

(i

(h

2,04

1.05

Tax expense for the year, comprising current tax and deferred tax, are inéluded inthe determination of the net prafit o ioss for the yaar,

Currenl inceme (ax

Current tax assets and lablities are impasured at the amount expected to be recovered or pald: Lo thes taxation authorities, The tix rates and tax laws used
to compute the amount-are those that are enacted or substantively enacted, at the year/period erd date, Current Lax assets and tax nbillties are offset
where the entity has a legally enforceable right to offset and intends cither to settle on a net basis, o to reatize the asset and settls the Habilisy
simultaneously,

Deferred tax

Deterred income tax is proided in full, using the batance sheet approach, on temporary differences arising betwesn the tax bases of assets and Habilities
and their cacrylng amounts In financial statements. Deferred income tax is atso nat accounted for if itarises from initfat recognition of an-asset or Liabllity
n & ramaction other than a business combination that at the Ume of the transaction affects neither accounting profit nor taxable profit (tax loss),
Deferred income tax is determined using lax ratet (and laws) that have been enacied or substantially ehacted by the end of the yenr and are expected to
apply when the related deferred income tax asset is realised or the deferred incame Tax liability is settled,

Beferred tax assets are recognised for all deductible temporary differsnces and unused tax losses anly IF it |5 probable that future taxable amounts will be
avallable to utilize thase temparary differences and losses.

Maragement periedlcally evaluates positlons taken In tax returns with respect to sitimtions In which applicable tax regulation s subject o interpretation.
It establishes provisions where appropriate on the basis of amounts expected (o be pald ta the tax authorities

Deferred Lax assets and liabilities are of fset wher there fs a legally enforceable fight to offset current 1ax assets and Uiabilities and when the deferred tax
bainnces relate to the same taxation authority. Corrent tax assets and tax liabilities are offset where the entity has a legally enforceable right 1o offsst and
Intends either to settle on a net basis, o 10 realise the assetand settie the Hability simultaneousty.

\

Current and delerred tax §s recognfzed In Statement of Profit and Loss, except Lo the exteat that it relates (o (tems recognised In other comprebenve
income of directly in equity. In thin case, Lhe tax i also recognised In other camprehiensive income or directly fn equity, respsctively.

Provisions and:-contingent liabilities

Provision are recoginized when there s a presaeit obligation a5 a result al a past event, it is probable that-an outflow of resgurces embedying ecanomic
benelits will be Yegquired to setile the obligation and thera |z a relialile estimate of the amount of the hiigation. Provisions are measured at thi best
cstimate of the expenditure required to settle the present obligation at the Balance sheet date,

IT the effect of the time value of money 1 material, provisions are discounted wilng & Tutment pre-Lax rate Uhal rellects, when appropriate; the risks
specific to the liahility. When discounting s used, the increass In the provisicn due to the passage of time is recognized as 2 finance cast.

The Company records a plovision for decomimissioning costs, Decommissioning costs are provided at the present value of expected costs to settle the
obligation using estimated cash flows and are recognized a5 part of the cost of the particular asset, The cash Maws are discounted at a current pre-tax rate
Wit reflects the risks specific to the decommiissioning labitity, The umwindibg of the discount is expensed as incurred and recognized In the statement of
profit and loss @s-a finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as appropriate. Changes in the
estimated future costs or {n the discount rate applied are added to or deducted from Lhe cost af the asset.

It the Company has a confract that is onerous, the present abligation under the contract is recognised snd measured a5 a provision, However, before a
separate provision for an anerpus contract 5 established, the Company recognises any fmpairment loss that has occurred on assets dedicated to that
catitract.

ARonerous Centract Is a contract under which the unavoidable costs fi.e., the costs that the Company cannot avold because it has the cantract) of meeting
tha abligations under the contract excesd the economic berefits sxpected 1o be received under it. The unavoldable costs under 3 contract reflect the least
net cost of exiting from the contract, which is the-lower of the cost of Tulfilling It and any compensation or penalties arising from faiture to fulfil (1, The
cast of fulfilling a contract comprises the casts that relate directty to the contract (.., bioth Incremental costs and an allocation of costs directly related
1o contract activitkes),

Cantingent liabiflities are disclosed when there is a possible obligation arising from past evenls, the existence of which will be confirmed enly by the
CETUIFENCE OF N0 oLCurrence of one or Mire Uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events where it s either not probable that an outflow of resources witl e required to settle or a retiahle estimate of the ameunt cannot be made.

Cash and cash equivalents
Cash and cash equivalents in the balapce theet comprise balance with banks, cash an hand, cheques/ draft on band and short:term depasits net of bank
overdrafll with an original maturity of thiee months of less, which are subject to an insignificant risk of changes in value.

For the plrpases of the cash flow statement, cash and cash equivaleats include balance with bapks, cssh an hand, cheques/ draft on hand and short-term
deposits net of bank overdralt.,




2,06 Financial Instrumonts

(&)
i)

&1

L]

b
U]

i)

Iy

Afinancial mstrument is any cantract that gives rise to a financial asset of one entity and a finoncial Lakility o equity instrument of snather entity,

Financial assets

Initial recdgnition and measurement

AL initial recognition, financial asset Is measured at 185 fair valus plus, In the case of 3 finanelal ssset not at falr vitlue through profit o loss, trapsaction
costs that are directly attnibutable to the acquisition of the Niarcial asset. Transection costs of financial assets carried at fair valve thiouih profit or low
are-expensed n profit or lass,

Subsequent measurement

For purposes of subsequent measurement, finapcial assets are classified in following calsgories:

a) at amortized cost; or

b) at fair value through ether compretiensive incame; o

t) at fair value through prafic o loss,

The classification depends on the entity's business model far managing the financial sssets and the canbaciual termis of the cash (lows,

‘Amertized cost: Assets that are beld for caltection of contractual cash llows where these cash flows represent splely payments of principal and interest are

measured at amartized cost. Interest ncome Irom these financial assets is included in finance Income using the effective Intorest rate method (EIR),

fair value through pther comprehensive Income (FVOCI): Assets that are held for collactioh af contractual cash fows and for selling the financial assets,
where the assets’ cash flows represent solely paymenis of principal and Interest, are measurad at fair valle thinugh other comprebensive Income (FYOC).
Mavements In the carrying amount are taken through OC1, except for the recognition of Impairment gains or lossey, interest revenur and (urelgn exchange
enins and losses which are recognlzed In Statement of Profit and Loss, When the financisl asset is derscogrized, the cumulative gain or loss previously
recognized (n OCl s reclassifisd from equity 1o Statsment of Profit and Loss and recognized in other gaing/ (losses). Interast incomme from these financial
agsety |5 Included In other income usng the #ffective interest rate method,

Fair value through profit or loss (FVTPLY: Assels that do not mest the criterda for amortized cost of FVOC! are measured at fair vatue through prafit of s,
Interest income from these financial dssets & included fn other lncome,

Enquity Instruments: Ml equity investments in scope of Ind AS 109 are messured at fair valus, Eguity (nutruments which are hetd for trading and contingent
consideration recognised by an ncquirer in a business combination o which Ind AS103 applies are classified a5 al FYTPL. For all ather equity Instruments,
the Campany may make an Irrevocable election ta present in other comprehensive Incorme sulisequent changes In the fair value. The Company makes sich
elzction on an Instrument- by-Instruinent basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity Instrument as at FYTOC!, then all fair value chapges on ihe instrument; excluding dividends, are recognized in
the OCL There Is rio recycling of the amolints from OC! to PEL, even on sale of Investment, However, the Company may tramsfer the cumulative gain or loss
within eguity.

Equity instruments included within thie FVTPL citegory are mieasured at fale vatie with all changes recognized in the profit and loss.

Deretownition of flnancial assets

A Ninancial asiet ls derecognized anly when

2) the rights o recebve cath flows ffom the fipancial awsel ks transferred or .

b) retains the contractial rights Lo receive the cash faws of the finaniial asset, but asumes a caitractial obligation to pay the cash flows to one or more
recipients,

Where the (Inancial asset iy transferred then in that case financial asset is derecognized only If substantially all risks and rewards of ownership of the
financial asset is transfermed. Where the entity has not transferred substantiatly all risks &nd rewardys of ownership of the financial dssst, the linancial asset
14 not derecognizad,

Financial labilities
Inftfal recognition and measurement
Financial Uabilities are classified, at initial recognition, as financial liabilities at fair yilus through profit or lass and at amortized oot as appropriate.

All financial liabilities are recognizad Initlally 4t fair vatlue and, in the case of horrowings and payabiss, net of directly sttributable transaction cists.

Subsequent measurement _
The measurement of financial labilities depends on thelr classification, as deseribed below:

Finsnciol Hebilities at fals value through profit ar foss _
Financial labitities at fair value thealigh profit or loss Include financial Gabilities held for trading and financial labflities destanated upen nitial recognition
a5 at fair value through profit or loss. Separated embedded derivatives are also classified a5 held for trading unless they are designated as effective hedging

Instruments. Gains of losses on liabilities held for trading are recognized in the Statement of Profit and Loss,

Horrowings

After fnftial recognition, Interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method, Gains and losses are
tecognized In Statemant of Profit and Loss when the fiabilities are derscognized as well as through the' EIR amortization process. Amortized cost is
caiculated by taking Into account any discount oF premlum an acquisition and fees or costs that are an tntegral part of the EIR. The-EIR amortization
included as finance costs in the Statement of Profit and Loss,

Decscognition -
A financial Uabllity 15 derecognized when the obligation under the liahitity is diecharged or cancelled o expires. When an existing fings i,'
replaced by another fram the same lender on substantially different terms, or the terms of an sxisting lability sre substantially -4",
exchange or modification is treated as the derecognition of the ariginal lability and the recognition of a new. latility, The differe M

carfying amounts is recognized I the Statement of Profit and Loss as finance costs.




(c} Offs=tting financial Instruments
Financial assets amd liabilitiss are offset and the net amount 4 reported In the balance sheet where there is a legally enforceable right to offset the
Tecognized amounts and thale is an Intention to settie on'a net basis or reallze the dsset and settle the Usbility sinutaneousty, The legally enforcesble
rlght must not be contingent on future events and must be enforceable in the normal course of business and In the event of default, insolvency or
Bankruptey of the Company or the counterparty.

2.07 Earnings Per Share
Basic earnings per share I calculated by dividing the net profit or low far the year attributable to equity shareholders by the weighted sverage number of
equity shares outstanding duting the year. Eainings cansidered in asceriaining the Company's sarmings per share Is the net profit or loss for the year after
deducting any attributable tax therato for the year. The welghted average number of ‘equily shares outstanding during the year and for all the years
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed U number of equity
shares outstanding, without a carrespanding changs in resaurces,

For the purpuse of calculating diluted earnings per share, the net profit of loss for the year attributable to equity shareholders and the weighted averags
numbeer of shares outstanding during the year |5 adjusted Mo the effecty of all dilutive potential equity shares.

2.08 Segment Reporting
Operating segmenty are reported In & manner conslstent with the Inlesnal reparting provided to the chiel operating decision maker, The Board of directors
monitors the opecating results of all product segments separately for the purppse of making decisions about resource aliocation and performance
assessment. Segment performance s evaluated based on profit and loss and 1s measured consistently with profit and lass in the Summary Statements.
The Company's operations predominanily relate Lo Manufacturing & Sale of fabricated steel Structures. The Chief Operating Declsion Maker (CODM) reviews
thiz sperations of U Company a5 ane operating seament, Hence no separate segmant informalion bas been furnished herswith,

2.09 Rounding off amounts
All amounts diselosed In financial statements and notes have been rolnded off to the nesrest INA a5 per requirement of Schedule 111 of the Act, unles
othorwise stated.

2,10 Specify others, if any.

3 Skanificant accounting judgments, estimates and assumptions
The preparation of financial statements: requires management to make judgments, estimates and assumplions that affect the reported amounts of revenues,
expenses, assets apd Uabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates
copld result in outcomes that require a matectal afjistment to the carmying amaunt of msets or Habilities affected In fulure years,

3.1 Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a
material adjustiment to the carrylng amounts of assets and Uabllities within the next financlal year, are described below,. The Company based s
assuimptions and estimates on paramelers available when the financial statements were prepared. Eslsting circumstanaes and assumptions about Tulure
developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they ocour,

() Taxes
Peferred tax aisels are recognized for unused 2x losses to the extent that it is probable that taxable profic wil] be avallable against which the losses can
be utilized. Significant manegement judgment is required to determine the amgunt of deferced tax assets that can be recognized, based wupon the likely
timing and the level of future taxable profits together with future tas planning strategies.

The Company neither have any taxsble temparary difference nor any Lax planning opportunities available that could partly support the recagnition of these
lesses as deferred tax ssets. On this basis, the Company has detefmined that it cannot recognize deferred tax assets on the tax losses carried forward
excent for the umahsorbad depreciation. Refer Rate 33.

4.1 Standards (including amentdments) fssued but not yet effective
The Minlstry of Corporate Alfairs [MCAT) has notified Companies (imdfan Accolmting Standard) Amendment Rules, 2023 dated March 31,2023 to amend certain Ind
AS% which are effective from 01 April 2023:
Below i a summary of such amendmienis:

(i} Disclosure of Accounting Poticies - Amendment 1o tnd AS 1 Presentation of financial statements

The MCA fssued amendments ta Ind AS 1, providing guidance to help entities meet the accounting poticy disclosure requirements. The amendments aim to make
accounting polley disclosires more Informative by replacing the requirement th disclose “significant accounting policies' with ‘material accounting. policy
Information’. The amendments-alse provide guidance under what circumstante, the accounting policy Ihfdrmation s lkely to be considered materal and thergfore
redquiring disclisura.

The amendments are effective for annual reporting periods beginning on or after 01 April 2023, The Company ds currently revisiting their accounting policy
information disclosures to ensure congistency with the amended requirements.




(1§} Dafmition of Accolnting Estimates - Amendments to |l A5 B Accounting policies, changes fn scomnting estimates and errors

The amendment 1o Ind AS 8, which added the cefinition of accolinting estimates, clalifies that Lhe effects of a change i an input or measurement technique sre
chianiges In accounting edtimates, unless resulting (rom the correction of prige period errars. These amendments clarify how sntitles malke the distinction between
changes in accounting estimate, changes in accpunting poticy and prior peciod errars. The distinction (s impartant, becaute changes in accounting estimates are
applied prospectively to future transactions and other future events, but changes in accounting policies are generally applied retrospectively to past transactions
and othey past events 3 well as the cuent perfod,

The amendments are effective lor annual reporting periods beginning on or after 01 April 2023, The amendments are nol expected to have a malerial impact on the
Company's financia! statements.

{1ii) Deferred Tax related o Assels and Liabllitiey asising from a Single Transaction - Ameadments to Ind AS 12 Income taxes

The amendment to Ind AS 12, requires entities to recognise deferred tax on transactions that, on Inlthal recognition, give rise Lo equak amounts of taxable and
deductible tempprary differences. They will typically apply to transactions such as leases of lessees and decommissioning obligations and will require the
recognition of additional deferred tax assets and Liabilities.

The amandment should be applisd to transactions that oceur on or after the beginning of the earliest comparative perfod presented. In additfon, entitles should
recogrise deferred tax assets (to the extent that it is prabable that they can be utilised) and deferred tax Uabilities at the beginning of the earliest comparative
period for all deductible and taxable temporaly differences assoclated with:

» pight=of-use assets and lease Uabitives, and

«» decommissianing, restoration and simitar liabllities, and the corresgonding amounts recognisesd as part of the cost of the related assets.

The cumulative effect af recognising these sdjustments |s recognised In retalied earmings, or ancther component of equity, as appropriate. Ind AS 12 did not
previously address how Lo sccount for the tax eflects of on-balance sheet l=ases and simitar transactions and varlous approachies were conshdered acceptable. Seme
eritities may have alfeady accounted for such transactions consistent with the new. fequirements. These entitiss will nol be affected by the amandments,

The Company s currently assessing Uhe Impact of the amendments.

i} The other amendments ta Ind AS notified by these riles are primarily in the nature of clarifications.




Sizcal Infra Private Limited
Hotes forming part of the Finangial Statoments for the period 03 Hovember 20272 ta 31 March 2033
{Amodnt i) INR inkths, untess otherwise stated)

5 Casl and cash eguivalonts 31 March 2023
Balances with banks: ———
in current accounts 1

Cash tn hand -

1
Thete are o repatriation restrictions with regard 1o cash and cash equivatents as at the end of reporting period and priar pericds.
For the purpose of the statement of cash flows, cash and cash equivatents comprise the Tollowling:
Cash and canh equivalents 31 March 2023
Balunces with banks:

Qn current accounts 1

Cash on hand )

1

—_—
31 March 2023

& Other current assels
Rent. Advange ——
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Siscol Infra Private Limited
Notes forming part of the Financial Statements for the period 03 November 2022 to 31 March 2023

{Amount in INR lakhs, unless otherwite stated)

10 Other expenses

Rent

Audit: Fee
Miscellaneous expanses
Total other expenses

*Note : The following is the breal-up of Auditors remuneration (exclusive of service tax)

As auditor:
Statutory audit
Total

31 March 2023

= = o

31 March 2023
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