. 1101/B, Manjeera Trinity Corporate
M S KA & ASSOC] ates INTU-Hitech City Road, Kukatpally
Telangana State, Hyderabad 500072, INDIA

Chartered Accountants

INDEPENDENT AUDITOR’S REPCRT

To the Members of SISCOL Infra Private Limited
Repaort on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SISCOL Infra Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and
Loss including Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the financial statements, including material accounting
policy information and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, and loss including other comprehensive income, changes
in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in thisre id,
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. This Report does not include a statement on the matters specified in paragraphs 3 and 4 of the
Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section {11) of section 143 of the Act, since in our gpinion and according
to the information and explanations given to us, the said order is not applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the bocks of account,

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

{e} On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2024, from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The Company is a Private Company as defined under Section 2(68) of the Act and covered under
the criteria specified in the Notification G.5.R.583 {E) dated June 13, 2017, as amended from
time to time by Ministry of Corporate Affairs and complies with conditions specified therein.
Accordingly, reporting under Section 143(3)(f) of the Act with respect to the internal financial
controls with reference to financial statements of the Company and the operating effectiveness
of such controls is not applicable to the Company.

{g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

1. The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
barrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s} or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

2. The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of

4
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this audit report, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

3. Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(1) and (2} above, contain any material mis-statement.

A2 The Company has neither declared nor paid any dividend during the year.

vi, Based on our examination, the books of account of the Company are maintained
in an electronic mode but not using an accounting software i.e, books of
account have been maintained manually. Accordingly, reporting under Rule
11(g) of sub-section 3 of Section 143 of the Act is not applicable.

3. Inour opinion, according to information, explanations given to us, the provisions of Section 197
read with Schedule V of the Act and the rules thereunder are not applicable to the Company
as it is a private Company.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047w

Anantzakrishnan Govindan

Partner
Membership No. 205226
UDIN: 24205226BKEAIS7080

Place: Hyderabad
Date: May 11, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF SISCOL INFRA PRIVATE LIMITED.

Auditor’s Respansibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sikepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal controt relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disctosures made by management and Board of Directors.

» Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obtained up te the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

s Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit, e
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Ananthakrishnan Govindan
Partner

Membership No. 205226
UDIN; 24205226BKEAIS7080

Place: Hyderabad
Date: May 11, 2024
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SISCOL Infra Private Limited

Balance Shaet as at March 31, 2024
{Amount in INR lakhs, unless otherwise stated)

ASSETS
Non-current assets
Financial assets

Other financial assets
Other Non current assets
Total non-current assets
Current assets
Financial assets

Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilites

Current labiifties
Financial liabilities

Other financlal liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

See accompanying notes to the financial statements

As at As at
Note March 31, 2024 March 31, 2023
5 0.90 0.90
6 0.1 0.02
1.01 0.92
7 0.51 1.00
0.51 1.00
1.52 1.92
[} 1.00 1.00
7 (2.61) {2.07)
{1.61) (1.07)
8 113 2.98
313 2.98
113 2.98
1.52 1.91

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For M S5 K A & Assoclates
Chartered Accountants

Firm Registration No.:105047W

TR c vt f
Ananthakrishnan Govindhan

Partner
Membership No: 205226

Place; Hyderabad
Date: May 11, 2024

For and on behall of the Board of Directors

Siscol Infra Private Limited
CIN: UZ8999DL2022PTCAN6483

L

Ravikant Uppal

Director

DIN: 00025970 DIN: 00135666
Place: Vadodara Place: Vadodara

Date: May 11, 2024

Date: May 11, 2024

Sunnf B2

Suraj Agrawal
Company Secretary

g

T

Membership No: 43787

Place: Vadodara
Date; May 11, 2024



SISCOL Infra Private Limited
Statement of Profit and Loss for the year ended March 11, 2024

(Amount in INR takhs, unless otherwise stated)
Year ended Year ended

Note March 31, 2024 March 31, 2023

Income
Revenue from operations . N

Total income - -

Expenses
Dther expenses 9 0.54 o7

Total expenses 0.54 .07

Loss before tax (0.54) (2.07)

Income tax expense
Current tax -
Adjustment of tax relating to earlier periods . -
Deferred tax - -
Total income tax expense - -

Loss for the year (0.54) {Z2.07)

Other comprehensive income

Items not to be reclassified to profit or loss

R ts of post-employ defined benefit plans

Income tax effect on these items ]

Other comprehensive Income for the year, net of tax - -

Total comprehensive loss for the year, net of tax (0.54) (2.07)

Eamnings per share (equity shares, par value INR 10 each) 10
Basic eamnings per share (INR) (5.41) (20.70)
Diluted earnings per share (INR) (5.41) {20.70)

Ses accompanying nates to the financial statements 1-3
The accompanying notes are an intagral part of the financial statements.

As per our report of even date

For M 5 K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants Siscol Infra Private Limited

Firm Registration No.:105047W CIN: U28999DL2022PTC406483

. J

Fpe crest! ~ =
Ananthakrishnan Govindhan Ravikant Uppal Sura) wal
Partner , Director Director Company Secretary

Membership No: 206226 DIN: 00025970 DIN: 00135656 Membership No: 43787

Place: Hyderabad \ Place: Vadodara Place: Vadodara Place: Vadodara
Date: May 11, 2024 Date; May 11, 2024 Date: May 11, 2024 Date: May 11, 2024



SISCOL Infra Private Limited

Motes forming part of the Financial Statements for the year ended March 31, 2024

(Amount in INR lakhs, unless otherwise statad)

Cash fiow from operating activities
Loss before tax

Adjustments for:
Other (please specify)
Operating loss before working capital changes

Changes In working capital

Increase/ (Decrease) in other financial liabilities
Decrease/ (Increase) in other financial assets
Decrease/ (Increase) in other Non current assets
Cash generated from operations

Income tax paid

Met cash used in operating activities (A)

Cash flow from investing activities
Net cash inflows/used from/in investing activities (8)

Cash flow from financing activities
Proceeds from Issuance of equity share capital
Net cash inflows/used from/in financing activities (C)

Nat increase/ (decrease) in cash and cash equivalents (A+B+C)

Effects of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconcillation of cash and cash equivalents as per the cash flow statement

Cash and cash aquivalents comprise (Refer note 13)
Balances with banks:
On current accounts
Cash on hand
Total cash and cash equivalents at end of the year

See accompanying notes to the financial statements
The accompanying notes are an integral part of the financial statements,

As per our report of even date
For M 'S K A & Associates
Chartered Accountants

Firm Registration No.:105047W

:‘T-_Q' c¥xf {.
Ananthakrishnan Govindhan
Partner
Membership No: 205226

Place: Hyderabad
Date: May 11, 2024

Year ended Year ended
March 31, 2024 March 31, 2023

(0.54) (2.07)

(0.54) {2.07)

0.15 2.98
- (0.90)
{0.09) {0.02)

(0.49) {0.00)
(0.49) (0,00}

- 1.00

= 1.00

{0.49) 1.00

1.00 4

0.51 1.00

0.51 1.00

0.51 1.00

For and on behalf of the Board of Directors of
Siscol Infra Private Limited
CIN: L28999DL2022FTC406483

D /
1O : g
- ’: ﬂ
Ravikant Uppal " K. Rajagupal Sura) Agrawal
Director Director Company Secretary
DIN: 00025970 DIN: 00135866 Membership Mo: 43787
Place: Vadodara Place: Vadodara Place: Vadodara

Date: May 11, 2024 Date: May 11, 2024

Date: May 11, 2024



SISCOL Infra Private Limfted
statement of changes in equity for the year endad March 31, 2024
{Amaunt in IR lakhs, unless otherwlise stated)

{A) Equity share capital
Fully paid equity shares of INR 10 sach

For the year ended March 31, 2024 March 31, 2024

Equity shares of INR 19 each issued, subscribed and fully paid No. of shares Armount
Balance as at April 0%, 2023 10,600 1.00
Changss in Equity Share Capital due to prior period errars - -
Restated balance as at April 01, 2023 10,000 1.08
Changes i aguity share capital durina the cument year - -
Balance as at March 31, 2024 10,000 1.00
For the year ended March 21, 2023 March 31, 2023

Equity shares of INR 10 each issued, subscribad and fully paid Ne. of shares Amount
Balance as at April 01 ,2022 10,000 e
Changes in Equity Share Capital due to prior period errors - -
Restated balance as at April 01, 2022 10,000 1.00

Chanaes in equity share capftal during the previous year - -
Balance as at March 31, 2023 10,000 1.00




(B) Other equity

For the year ended March 31, 2024

Reserve and Surplus Other items of OCI Total
Capital Retained Earnings | Re-measurement gains/
Reserve (losses) on defined
Particulars benefit plans

Balance as at April 01, 2023 (2.07) - 2.07)
Changes in accounting policy or prior period - - -
BITOrs

Restated balance as at April 01, 2023 (2.07) - (2.07)
[Profit for the year 0.59) A 0.54)
Other comprehensive income - . P!
Tatal Com, ensive income (0.54) - (0.54)
Balance as at March 31, 2024 (2.61) - .61),
For the year ended 31 March 2023

Reserve and Surplus Other items of OCI Total
Capital Retained Earnings | Re-measurement gains/
Particulars Reserve (losses) on defined
benefit plans

Balance as at April 01, 2022 - - .
Changes in accounting policy or prior period - -
errofs

Restated balance as at April 01, 2022 F . =
Profit for the year o . 2.07)]
Other comprehensive income - - -
Total Comprehensive Income (2.07) - (2.07)
Balance as at March 31, 2023 (2.07) - (2.07)

See accompanying notes to the financial statements

1-3

The accompanying notes are an Integral part of the financial statements,

As per our report of even date
For MS K A & Associates
Chartered Accountants

Firm Registration No.:105047W

For and on behalfl of the Board of Directors of
Siscol Infra Private Limited
CIN: U28999DL2022PTC406483

L

- -!;-‘-.-‘ LT :_
Ananthakrishnan Govindhan Ravikant Uppal
Partner Director
Membarship No: 205226 DIN: 00025970
Place: Hyderabad Place: Vadodara
Date:; May 11, 2024 Date: May 11, 2024 Date: May 11, 202

.

Company Secretary
Membership No: 4378;

Place: Vadodara
Date: May 11, 2024



5|SCOL. Infra Private [imited
Notas forming part of the Financfal Statements for the year ended 37.03.2023
{Amount in INR lakhs, urless otherwise stated)

1 General Information
5I5COL Infra Private Limited is a private Umited company domiclled in India and was fncorporated on March 11, 2022 under the provisions of the
Coampanies Act, 2013 applicable in India. lts registered and principal office of business is located at D-66, Ground Floor, Hauz Khas, New Delhi, 110016.
The Company is primarily engaged in the business of providing end tc end steel based solutions covering complete value chain of activities rmnging from
design, engineering, fabrcation, installaticn at site and project management for the diverse infrastructural projects. The fabrication facilities of the
Company ares located at Plat Ma. 31, Light Industrial Area, Bivilat, Chhattisgarh, India - 450 026 and Plot No. 22C, Heavy Industrial Area, Bhilai,
Chhattiszarh, indfa - 490 026,

The Board of Directors approved the financial statements for the year ended March 3t, 2024 and authorised for fssue on May 11, 2023,

2 Sienificant accounting policies
Significant accounting policies adopted by the campany are as under;

2.0

(a}

(b

{c}

el

2.04

Sasis of Preparation of Financlal Statements

Statement of Compiiance with Ind AS

These Hnancial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) natified uncer Section 133 of the
Companies Act, 2013 (the "Act') read with the Companies {Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of
the Act.

Accounting policies have been consistently applied to all the years presented unless piherwise stated,

Basls of measurement

The Arancial statements have been prepared on a historical cost convention on accrual basis, except for the fallowing malerial iterms that have
been measured at fair value or revalved value as required by reievant Ind AS:-

i} Certaln financial assets and liabilities measured at fair value (refer accounting policy on financial Instruments)

{i) Share based payment transactions

The Company has prepared the financiad statements on the basis that it will continue to operate as a EOing concer.

Clessification hetween Current and Non-current

The Company presents assels and liabitities in the balance sheet based on current/ non-current classification. An asset is treated as current when
itisr - o

i. Expected to be realised or intended to be sotd &r consumed in nermial aperating cycle

ti. Held primarily for the purpose of trading

ii. Expected to be realised within twelve months after the reporting period, or

iy. Cash or cash equivalent unless restricted from being axchanged or used to settle a lability for at least twelve months after the reporting
period

All pther assets are classified as non-cuirent.

A liability is current when:

i. It is expected ta be seftled in normal operating cycle

ii. it is held primarily for the purpose of trading

iii. It is due to he seitled within twelve months after the reporting period, or

fv, There is no unconditional right te defer the settisment of the Hability for at least twelve months after the reporting perfod

The terms of the liahility that could, at the option of the counterparty, result in its setttement by the issue of equity instrurnents do not affect
its classification.

The Company classifies all other liabilities as non-current,

Peferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for procassing and their realisation in cash and cash equivalents. The Company

_has identified twelve months as its operating cycle.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the
reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenie and expenses for the year and disclosures of
contingent Liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying financial statements are pased upon
the Management's evaluation of the refevant facts and circumstances as at the date of the financlal statements. Actual results could differ from
these estimates.

Estimates and undertying assumptions are reviewed on a periodtc basis. Revisions to accounting estimates, if any, are recognized in the year in
which the estimates are revised and in any future years affected.

Trade and other payables
‘These amounts represent Liabilities for goods and services provided to the company prior to the end of the financial year which are unpaid, The

amounts are unsecured and are usbally patd within 60-90 days of recognition. Trade and other payables are presented as current liabilitles untess
payment Is not due within 12 manths after the reporting period. T




SISCOL Infra Private Limited
Notes forming part of the Financial Statements for the year ended 31.03.2023
{Amount in INR Lakhs, unless othetwise stated)

2.05

2.06

(=)

i}

(i1}

(i)

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise balance with banks, cash on hand, cheques/ draft on hand and short-term deposits net

of bank overdraft with an original maturlty of three manths or less, which are subject ta an insignificant risk of changes fn value.

For the purposes of the cash flow statement, cash and cash equivalents include balance with banks, cash on hand, chegues/ draft on hand and
short-term deposits net of bank overdraft.

Financial instruments
A financial instrument is any conkract that gives rise ta a financiak asset of one entity and a financial liability or equity instrument of another
antity.

Financial assets

Initial recognition

At initial recognition, financial asset Is measured at its fair value plus, in the case of a financial asset not at fair value through profit ar loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transactfon costs of financial assets carried at fair value
through prafit or loss are expensed in profit or loss.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amertized cost; or

b at fair value through other comprehensive income; or

<) at fafr value through profit or loss.

The classification depends on the entity’s business madel for managing the financial assets and the contractuat terms of the cash flows.
Amoriized cost: Assets that are held far coliection of contractual cash flows whers those cash flows represent solely payments of principal and
interast are measured at amortized cost. Interest income from these financial assets is included {n finance income using the effective interest
rate method (ER).

Falr value through sther comprehensive income (FYDCI): Assets that are held for collection of contractual cash flows and for selling the financial
askels, where the assets’ cash Fiaws répresent solely payments of principal and Interest, are measired at fair valie through other comprehensive

theome (FYOCH. Movements in the camrying amount are taken through OCI, except far the recognition of impairment gains or losses, interest
revenue and forefan exchange gains and losses which are recognized in Statement of Profit and Loss., when the financial asset is derecognized,
the cumulative gain or loss previously recognized in OCI 15 reclassified from equity to Statement of Profit and Loss and recognized fn other gains/
{losses). Interest income from these financial assefs is included in other income using the effective interest rate methed.

Falr value through profit or loss (FYTPL): Assets that do not meet the criteria for amortized cost or FYOC) are measured at fair vaiue through
profit or loss. Interest income from these financial assets is fncluded in other income.

Equity fnstruments: All equity tnvestments in scope of Ind AS 109 are measured at fair vatus, Equity instruments which are held for trading and
contingent consideration recagnised by an acquirer in a business combination to which Ind AS103 applies are classified as at FYTPL. For all other
equity instruments, the Company may make an irrevocable election to present in other comprehensive income subsequertt changes in the fair
value. The Company makes such election on an instrument- by-instrument basis. The classification is made on initial recognition and is
irrevocable. '

If the Company decides to classify an equity instrument as at F¥TOC!, then ail fair value changes on the instrument, excludtng dividends, are
recognized ih the OC!. There is no recycling of the amounts fram OCl to P&L, even on sale of investment. However, the Company may transfer
the cumulative gain or loss within equity.

Equiffy fastruments incliided within the FYTPL catagory are igasired 3t faii vaitie with ail changes recognized in the peofivand-loss, « ~ = - o e e

Perecognition of financial assets

A financial asset fs derecognized onty when

a) the rights to receive cash flows from the financial asset is transfetred or

b) retains the contractual rights to receive the cash fiows of the financial asset, but assumes a contractual obligation to pay the cash Tlows to
one of more recipients.

Where the Fihancial asset is transferred then in that case financial asset i3 derecognized only if substantially all risks and rewards of ownership of
the financiat asset is transferrad, Where the entity has not transferred substantially atl risks and rewards of ownership of the financial asset, the
financial asset is not derecognized.
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(b)
]

(1)

{iti}

ic)

2.07

210

Financtal liabilities

Initial recognition and measurement

Financfal liabilities are classified, at initial recognition, as financial liahilities at fair value through profit or loss and at amortized cost, as
appropriate.

All financial liabilities are recognized initially at fair value and, in the case of horrowings and payables, net of directly attributable transaction
costs.

Subsequent measurement

The measurement of financial liabilities depends an their classification, as described below:

Financtal abilities at fair valve through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities beld for trading and financial Uabilftfes designated upan initiat

recognition as at fair value through profit or loss. Separated embedded derivatives are alse classified as held for trading unless they are

designated as effective hediglng instruments. Gains or losses on Uabllities held for trading are recognized in the Statement of Profit and Loss.
Derecognition

A financial liability is derecognized when the abligaticn under the liability is discharged or cancelled or expires. When an existing financial
{{abitity i= replaced by another from the same lender on substantially different terms, or the terms of an existing lability are substantially
modified, such an exchange or modification s treated as the derecognition of the original liability and the recognitfon of & new lability. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss as finance costs.

Offsetting financial instruments

Financial assets and liabitities are offset and the net amount i3 reported in the balance sheet where there is a legally enforceablie fght to offset
the recognized amounts and there is an intention to settle on a net basis or reslize the asset and settie the Uability simitaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of defautt,
insolvancy or bankruptcy of the Company or the counterparty.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity sharehelders by the weighted average
Aumber of equity shares outstanding during the year. Earnings considered in ascertaining the Campany's earnings per share is the net profit or
toss for the year after deducting any attributable tax thereto for the year. The weighted average number of equity shares outstanding during the
year and for all the years presented s adjusted for events, such as bonus shares, ather than the conversion of potaential equity shares, that have
changed the number af equity shares ourstanding, without a corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or toss for the year attributable to equity sharehelders and the weighted
average number of shares ootstanding during the year is adjusted for the effects of all dilutive potential equity shares.

Rounding off
Alt amounts disclosed in financial statements and notes have been rounded off to the nearest lakis as per requirement of Schedule 11l of the Act,

uniess otherwise stated.

Prior period adjustments
During the year the Company has no Prier Perlod adjustments

3 Significant accounting judgments, estimates and assumpticns

31

(=)

4 Standards (including amendments) issued but not yet effective

Estimates and assumptions

_The key assumptions conceming the future and nther key sourges of estimakion uncertainty 2t the year end date, that have a significant risk of

caLsing a material adjustment to the carnying amounts of assets and liabilities within the next financial year, are described belaw. The Company
based fts assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes aire reflected in the assumptions when they ocour.

Taxes

Deferred tax assets are recognized for unused tax [osses to the extent that it is prabable that taxable profit will be avaliable against which the
losses can be utilized, Significant management judgment is required to determine the amount of deferred tax assets that can be recognized,
based upan the likely timing and the level of future taxable profits together with future tax planning strategies.

The Company neither have any texable temporary difference nor any tax planning opportunities available that could partly support the

recognition of these losses as deferved tax assets. On tivis basts, the Company has determined that it cannot recognize deferred tax assets on the
tax losses carmied forward except for the unabsorbed depreciation.

We major amendments during the year
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tharch 37, 2024 #arch 31, 2023
5 Other financial assets
Non -Current
Financial instruments at amortized cost
Security Deposits 0.90 0.90
0.90 0.0
& Other current assets
Balance with Government autharities” .11 0.02
011 G.02

* represents input tax credit from government authorities

7 Lash and cash equivalents
Balances with banks:
in current accounts 0.51 1.00
Deposits with maturity of less than 3 months - -
Cash en hand - -

0,51 1.00

For the purpose of the statement of cash flows, cash and cash equivalents comprise the fallowing:

Cash and cash equivalents
Balances with banks:
GOn current accounts 0.5t .00
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# Share capital

B.01 Equity shares

March 31, 2024 March 31, 2023
Authorized .
[1,00,000 Shares] {March 31, 2023: 1,00,080) Equity Shares of NR 10 each 1.0¢ 1.08
1.00 1.G60
Issued, subseribed and fully paid up
[1,00,000 Shares] {March 31, 2023; 4,00,000) Eqpity Shares of INR 10 each 1.00 1.80
Total 1.00 1.60
{i} Reconciliation of equity shares outstanding at tive
beginning and at the end of the year for Fully Paid
Shares
March 31, 2024 March 31, 2023
. Number of shares Numker of shares Amount
Qutstanding at the beginning of the year 10,000 1.00 10,000 1.00
Adil; Movement guring the year - - - -
Qutstanding at the end of the year 10,000 1.00 10,000 1.00

{ii} Rights, preferences and restrictions attached to shares
Foquity Shares: The Company has only one class of equity shares having par value of [Rs. 10] per share, Earh sharehoider is entitled to ane vote per
share held and carry a right to dividend.
In the event of liquidation of the company, the holders of equity shares will be antitled fo receive remaining assets of the company, after
distribution of all preferentfal amounts {a proportion ta thelr shareholding.

{iif} Datails of shares held by shareholders holding more than 5% of the aggregate shares in the Company

March 31, 2024 March 31, 2023
Number of % of holding In Number of % of halding in
Name of the shareholder shares the class shares the class
Equity shares of INR 10 each fully paid
steel infra Solution Private Limited 9,999 99,993 9,999 Y9.58%
4s per records of the Company, including its register of sharehol lers/ bers and gther declarations received from sharchoiders regarding

beneficial interest, the abave shareholding represents both legal and beneficial ewnerships of shares.

tiv} Mo class of shares have hesn issued as hopus shares or tor consideration ather than cash by the Company during the pariod of five years
immediately preceding the current year end.

) Ho class of shares have been bought back by the Company during the period of five years immodiately preceding the current year end.

L] Other equity

March 31, 2024 March 31, 2023
Surplus/{deficit} in the Statement af Prafit and Loss [2.61}) (207
Capital Reserve - .
Others reserves - -
(Z.61)

(2.07)

{A]  Surplus/ideficit) in the Statement of Profit and Loss

tharch 31, 2024 March 31, 2023
COpening balance {2.07) -
Add: Peofit for tha current year [0.54) [2.G7}
{esst Re-measurement {gain)/less on pust amployment
henefit obligation {net of tax) . -
Closing balance (2.61) (2.67)
(B)  Capital Reserve warch 31, 2024 March 31, 2013
-As at beginning of year
Cipsing balance - -
i) Others reserves March 31, 2024 March 31, 2023
-As at baginning of year - -
_Re-measurement gains/ {losses) o dafined benefit plans {net of tax) - -
Closing balance - -
*Includes cumuiative impact of amounts (net of tax effect) recognized through ather compr hensive income and has not been transferred to Equity

at Profit and lost, as applicable.
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10

Qther financial liabilities fharch 31, 2024 March 31, 2023
Qther financial Habilities at amortised cost

Gther Payable 0.50 0.56
Payahles to Holding Company 2,63 248
‘Total other financlal Habdtties 343 2.98
Other expenses March 31, 2024 March 31, 2022
Rent ’ - 0.30
Bank Charges 4.00 -
Statutary audit A0 0.50
Legal and professional charges” .04 -
Miscelianeous expenses - 1.27
Total other expenses 0.54 2.07

*Note : The following is the bresk-up of Auditors remuneration fexclusive of service tax)
March 31, 2024

March 31, 2023

As auditor:

Statutory audit 0.50
In ather capacity:

Certificates -
Qrher matters .

0.50

Total 0.50
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12 Earnings per share

Basic earnings per share amaunts are calculated by dividing the profit for the year attributable to equity holders by the weighied average number of
equity shares putstanding during the year.

Diluted earntngs par share amounts are calculated by dividing the profit before tax attributable to equity holders (after adjusting for interest on the
convertible preference shares) by the weighted average numher of equity shares outstanding during the year plus the weighted average aumber of
equity shares that would be issued on conversion of all the dilutive potentfal equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted £PS computations:

Warch 31, 2024 March 31, 2023
Profit attributable to equity holders {0.54; (2.07)
Weightad average number of equity shares for basic EPS 14,000 16,000
Weighted average number of equity shares for diiuted EPS 10,000 10,000

12,0;1 Earning per share {equity shares, par values INR 10 each)
Basic Eaming per share {iNR) (35.41) (20.70)
Diluted Earning per share (iNR) (5.41) {20.70)

13 Related Party Disclosures: March 31, 2024
In accordance with the requirements of Ind AS - 24 *Related Party Disclosures’, names of the related parties, related party relationship, transattions and

sutstanding balances including commitmants where control exits and with whom transactions have taken place during reported periods are:
§3.01  Mames of related parties and description of relationship as tdentified and certified by the Compeny:

Holding Company
Steel Infra Solution Private timited

13.02  Amount dus toffrom related party as on:

Name of related parky Nature of Ralationship March 31, 2024 March 21, 2023
8] Other Payables -Reimbursment of expenses

Steel Infra Solution Frivate Limited Holding Company .63 2.48
{if} Terms and conditions of transactions with related parties

The transactions with related parties are made on terms eguivalent to those that prevadl in arm’s length transactions. There have heen no guarantees
provided or recelvad fer any related party recefvables or payables

14 Fair values of financial assets and financial Habilities
March 31, 2024 March 31, 2023
Carrying Amaunt Fair Value Carrying Amaunt Fair Value
Financial assets
Financial assets valued at amortized cost
Cash and cash equivalents 0.51 0.51 1.00 1.00
Other financial assets 0.9¢ 0.90 0.90 4,9
. Totalfinnn;:ialassets Y T TR e
Financial liabilities
Financial Lizhilitles valued at amortized cost
Other financial Liabilities 313 313 2.98 2.98
Total financial Fabilities 3.43 3.13 2.98 2,98

The fair value of other financial assets, cash and cash equivalents and other financial liabitities approximate the carrying amounts because of the short
term nature of these financial instruments.

The amortized cost using effective Interest rate (EIR) of non-current financial assets comsisting of security and term deposits are not significantly
diffarent, from the carrying amount. . .

Financial assets that are neither past due nar impaired include cash and rash eguivalents, security deposits and other financial assets,
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15

(a)

{8

Liguidity risk is the risk that the Company will not be able to meet its financial oblipations as they become due. The Company manages its liquidity risk

Fair value hierarchy

The fallowing is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

«Level 1 - Quated prices {unadiusted) In active markets for Identical assets or liabilities.

+Level 2 - Inputs ather than quoted prices included within Leval 1 that are sbservable for the asset er liability, either directly {i.e. as pricesy er
rLevel 3 - Inputs for the assets ar iabilities that are not based on observable market data (Unobservabile inputs).

Ne financial assets/[iabilities have baen vaiued using level 1 fair value measuraments.

The carrying amount of cash and cash equivalents are considered Lo be the same as their fair values. The fair values of security deposits were calcutated
based on cash flows discounted using a clrrent lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the fnciusion of
unchservable inputs inciuding own and counterparty credit risk.

Financial rizk management objectives and policies

The Company is exposed to varfous financial risks. These risks are categarized into market risk, credit risk and lquidity risk, Tha Company's risk
management is coardinated by the Board of Directors and focuses on securing tong termm and short term cash flows. The Company does not engage in
trading of financial assets for speculative purposes.

Market sk

Market risk is the risk that the falr value of future cash flows of a financial instrument will flucivate because of changes in market prices. Market risk
comprises three types of rsk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments
affected by market risk include bormowings and derivative financial instruments.

(1) Interest rate risk

Interast rate risk is the risk that the fair value or future cash flows of a financtal instrument will fluctuate because of changes in market interest, rates.
The Company deasiot have borrowings , Hence 1t is not exposed to interest rate risk

(i) Price risk
The company did not {nitate its operation and there are no fnvestment In fixed deposits | henece it fs nok exposed to price risk

(#{) Foreign currency risk
The company has no foreign currency receivable or payable as at 21 March 2024. Hence it 5 not exposed to foreign curmency risk

Credit risk . .

Credit risk s the risk of Anancial loss to the Company # & customer or caunterparty ta & financial instrument fails tg meet its contractual obligations.
Credit risk arises principally from the Company’s receivables from deposits with tandlords and other statetory deposits with regilatory agencies and also
arises from cash held with banks and financial institutions. The maximum exposure to credit risk is equal to the carrying value of the financial assats, The
objective of managing counterparty credit risk is to prevent [gsses in financial assets, The Company assesses the credit quality of the counterparties,
taking inte account their financial position, past experience and other factors.

The Company limits its exposure to credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufficlent
balances in bank accounts required to meet a month’s operational costs. The Management reviews the bank accounts on regutar basis and fund
drawdowns ara planned to ensure that there i minimal surplus cash in bank accounts, The Company does a proper financial and credibility check on the
landlords befare taking any property an lease and hasn’t had a single instance of nan-refund of security deposit on vacating the leased property. The
Company alse in some cases ensure that the notice period rentals are adjusted against the security deposits and only differential, if any, is paid out

thereby further mitigating the non-realization risk. The Company does not foreses any credit risks on deposits with regulatory autherities.

Financial Instruments and cash deposits
The Company’s treasury, in accordance with the board approved policy, maintains its cash and cash equivalents having good reputation and past track
record, and high credit rating.

by ensuring, as far as pessible, that it will always have sufficient liquidity to meet its liabilities when due.
The table below summarizes the maturity profile of the Company’s financial Uabilities based on contractual undiscounted payments:

3 to 12 months 1 to % years Mare than 5 years Totat
March 31, 2024
Other financial liability 313 - - 3.13
3.13 - . 3.13

March 31, 2023
Other financial liability 1.98 - - .98
198 - - 1.98
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17

18

19

20

Fal

12

24

25

26

Petafls of loans given, investment made and guarantes given covered ufs 186{4) of the Companies Act, 2013

During the year the company has not given any loans nor made any investements and puarentee toverad u/s 186(4) of Companies Act,2023

Details of Benami Proparty held
The Company does not have any Benami property, where any procesding has been initiated or pending against the company for holding any Benami property.

Wilful Defaulter
The Company has net been dectared wilful defaulter by any bank or financial nstitution or gavernment or any government autherity,

Relationship with Struck off Companias under section 248 of the Companies Act, 2013 or section 580 of Companies Act, 1958,

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companfes Act, 1956,

Registration of charges or satisfaction with Registrar of Companies

The Company does not have any charges or satisfaction which is et to be registered with ROC beyond the statutary period.
Compllance with number of fayers of companies

The company has complied with the number of layers prescribed under clause (B7) of section 2 of the Act read with the Companies (Restriction an number of
Layers) Rules, 2017,

Complfance with approved Scheme(s) of Arrangements
The company has not entered into any schemea of arrangement which has an accoumting {mpact an current er previous finantial year.

Undisciosed income
The Company does not have any undisclosed income wiich is not recorded n the books of account that has keen surrendered or disclosed a3 income during the

year.{and previous year) in the tax assessments under the income Tax Act, 1961 (such as, search or survay er any other relevant provisians of the Income Tax
Act, 1961,

Corporate Sociai Responsibility

As per Section 135 of the Companies Act, 2013, 2 company, meeting the applicability threshold, needs to spend af least 2% of its average net profit for the
immediately preceding three financial years on corporate social responsihility (CSR) activities. The areas for CSR activities are eradication of hunger and
malnutrition, prometing education, art and culture, healthcare, destitute care and rehabilitation, environment sustainability, disaster relief, COVID-19 retlef
and rural development projects. However the company doesnet meet the threshold limit hence it is nat applicable

Details of Crypte Currency or Virtual Currency
The Company has not traded or Invested in Crypio currency or Virtual Currency during the financial year.




SSCOL Infra Frivate Limited
Notes forming part of the Financial Smtements for the yoar coded March 31, 2004
{Amount in LR lakhs, unless otherviae stated)

2T Raties
March 31, 2024 March 31, 2023 Ratin Rabic
5 Ha. Ratbe Formula Wariatien | Raazon {If variatien i more than 25%)
tharch 31, 1024 March 11, 2023
{a} Current Ratfa Current Assets? # Cerment 0.51 i1 1401 .98 0.16) 0.34 51%|Cash balance decreased duc o pryment
Liabtuias™ of audit foe.

fb) |Debi-Equity Ratla Totak Dbt ¢ Shareholders Equity 1hal HA| [ A NA| PA A
fe} |Debt servics Coverage | Eaming available fer debl Sanvice [T N (1M Hy] M| 213 M HA|

Retio / Debt Service
y  [Return on Eguity Ratia [Prefit after Lax less pref. Dividend (054 i1.34) 1147} HA| .40 ] A

x 100 { Average Sfmreholder’s
Ry

{e}  (lmrentory Turmever Cost of Goods Sald OF Sales £ 1A A HA| N HAy A LY

Ratlo Average [nventory
] Trade Recehvahles Het Credil Sales £ Aversge Trade A Wy M| HA] HA NA| HA

Turnover Rabd Recrivobles
(g} Trade Payables Hat Credit Purchases f Avcrage et A Bl HA| HA| bl [FE

Turnaver Rakje Trade Payables
th Met Capital Tumaver et Sales £ Working Capital HA -2.62; HA -1.98) A A M|

Ratia
] Het Profit Retia Het Profit bofore tax f tet Sales -0.54] M, -2.07) [ Hal NA HAJ
G} [Return on Capitat ERIT 7 Capitat Employed™ .54 161 2.7 1,07 6.34) 1.9 Bik|Oue to decrrase in experses during the

Employed year
K VRetum on Imostment | Time Weighted Rate of Return 1654 {161} L7 11.07] 0.3 193 B2

(TWRRY™

Faotnote:
{5 tusreni Assets= Cash & Cach Equivalents + Qther Curment Assets.
[t} Current Linbility= Other financial Liability
[ifiy  Capital Employed= Tanaible Het Warth
[iv] Het Imvestment= Het Equity




SISCOL Infra Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024
{Amount in INR lakhs, unless otherwise stated)

28 Capital management
For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders.
The primary objective of the Company’s capital management is to maximize the shareholder value and to ensure the Company's ability to continue as a going
concern.
The Company has not distributed any dividend to its shareholders. The Company menitors gearing ratio l.e. total debt in proportion to its overall financing
structure, |.e. equity and debt. The company does not have borrowing. The Company manages the capital structure and makes adjustments to it in the light of
changes in economic conditions and the risk characteristics of the underlying assets,

March 31, 2024 March 31, 2023
Equity (1.61) (1.07)
Total equity h (1.61) (1.07)
Borrowings other than convertible preference shares - -
Less: cash and cash equivalents (0.51) (1.00)
Total debt ( T )
Overall financing (Hid) = (1) « (i) (2.12) (2.07)
Gearing ratio (H)7 () 0.24 .48

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2024 and 31 March 2023.

29 Commitments

__March31,2024 _March 31,2023
- Estimated Amount of contracts remaining to be executed
on capital account [Net of Advances] ) B
30 Contingent Habilities and contingent assets

The Company creates a provisi mnmspmmtmllguuma:amdkofnmmthtpmbnhtqu.&umwtﬁmdmmesmdummhle
estimnmunhamadan‘fme t of obligation. Provi are d at the best estimate of the expenditure required to settle the present obligation at

mmmmmmmtdmmmmmpmtvum
The Company does not have property, plant and equipment to record a provision for dec foning, restoration and similar Liabilities . Decommissioning

costs are provided at the present value of expected costs to settle the obligation using estimated cash flows and are recognized as part of the cost of the

particular asset, The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The unwinding of the

discount is expensed as incurred and recognized in the of profit and loss as a finance cost.

A disclosure for a contingent Hiability s made when there is a possible obligation or a present obligation that probably will not require an outflow. of resources

or where a reliable estimate of the obligation cannot be made

Contingent assets are neither recorded nor disclosed in the financial statements,

a. Contingent liabilities March 31, 2024 March 31, 2023
Guarantees fssued by the Company's Bankers on behalf of the

31 The Code on Social Security 2020
The Code on Social Security 2020 ('the Code') refating to employee benefits, during the employment and post-employment, has received Presidential assent on
September 28, 2020. The Code has been published In the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the
Code on November 13, 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial
impact are also not yet issued.
The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the perioed in which, the Code becomes
effective and the related rules to determine the financial impact are published. Based on a preliminary assessment, the entity believes the impact of the
change will not be significant.

32 The Company has not granted any loans or advances in the nature of loans to promoters, directors and KMPs, either severally or jointly with any other person.
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