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INDEPENDENT AUDITOR’S REPORT
To the Members of Steel Infra Solutions Private Limited

Report on the Standalene Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Steel Infra Solutions
Private Limited (“the Company™) which comprise the Balance Sheet as at March 31, 2021, and the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of Changes in
Equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according 1o the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the Ind AS and
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2021, and its profit/loss, total comprehensive income, the changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {(SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Respansibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those charged with governance for the standalone Ind AS
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standaloneg Ind AS financial
statements that give a true and fair view of the financial position, financial performance, including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS)
prescrived under section 133 of the Act read with the Companies {Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial conirols, that were
operating effactively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone Ind AS financial statements that giv
fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of standalone ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
statementis as a whole are free frem material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taket on the basis of these standalone Ind AS financial statements.

A turther description of the auditor’s responsibilities for the audit of the standalone Ind AS financial
statements is included in Annexure A. This description forms part of our auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper bocks of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

d)In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards} Rules, 2015, as amended.

e} On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

) With respect to the adequacy of the internal financiat controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure C”.




2) With respect to the other matters to be included in the Auditor's Repoert in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its firancial position.

iy The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii} There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For, PSAC & Associates,
Chartered Accountants
Firm’s Registrajipn No. 012411C

Ajay Somani)
Partner
ip No. 402750

Me
Dated: The 15" day of May, 2021

Place: Bhitai, Chhattisgarh, India ICAI UDIN: 24 402750AAAATA 4220



Annexure A
Responsibilities for Audit of Standalone Ind AS Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ [dentify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Gompany's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicabie,
related safeguards.

For, PSAC & Associates,
Chartered Accountants
ion No. 012411C

Ajay Somani)
Partner
ip No. 402750

Dated: The 15" day of May 2021
Place: Bhilai, Chhattisgarh, India
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Annexure — B to the Independent Auditors’ Report

(Referred to in Para 2 of the Independent Audiiors’ Report of even date to the members of Steei
Infra Solutions Private Limited on the Ind AS financial statements as of and for the year ended
March 31, 2021 based on Information and Explanations provided by the Management)

(iy Inrespect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

{b} The fixed assets of the Company were physically verified by the management during the
financial year, which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets and no material discrepancies between the book records and
the physical inventory have been noticed.

{c) According to the information and explanations given to us, the records examined by us and
based on the examination of regisiered sale deeds provided to us, the title deeds of
immovable properties of land and building are held in the name of the Company as at the
balance sheet date. The building constructed by the Company is on lease hold land taken
from District Trade & Industries Cenire, Government of Chhattisgarh on long term lease
basis.

(iiy  The management has conducted physical verification of inventory at reasonable intervals during
the year. Discrepancies noticed on physical verification were not material and the same have
been properly dealt with in the bocks of accounts.

(i) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

(ivy The Company has not granted any loans, made invesiments, provided guarantee and security to
the parties covered under Sections 185 and 186 of the Companies Act, 2013. Accordingly, the
provisions of Clause 3(iv) of the Order are not applicable to the Company.

(v}  In our opinion, and according to the information and explanation given to us, the company has
not accepted any deposits from the public, hence the directives issued by the Reserve Bank of
India and the provisions of sections 73 fo 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under, are not applicable to the Company.

(viy The maintenance of cost records has been specified by the Central Government under sub-
section 1 of section 148 of the Companies Act, 2013 and the Company is maintaining cost
records under section 148{1) of the Act in respect of the Company’s product. However, we have
not made a detailed examination of the records with a view to determining whether they are
accurate or complete.

(vii} (a) According to the information and explanations given to us and the records of the Company as
examined by us, in our opinion undisputed statutory dues including provident fund, employees’
state insurance, income-tax, goeds and service tax, duty of customs, cess and other statutory
dues except Terminal Tax have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in few cases. According to the information and
explanations given to us, there are no undisputed amounts payable in respect to such statutory
dues were in arrears as at 3ist March, 2021, for a period more than six months from the date
they became payable.
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{b) According to the information and explanations given 1o us, there are no dues of income tax,
goods and service tax, customs duty or cess which have not been deposited on account of any
dispute.

(viil) Based on our audit procedures and the information and explanations given by the management,
we are of the opinion that the company has not defaulted in repayment of loans or borrowings to
a financial institutions, bank, government or dues to debenture holders.

{ix) According to the infermation and explanations given to us, the Company has not raised money by
way of initial pubtic offer or further public offer (including debt instruments) in the current year.
According to the information and explanations given to us, term loan availed by the company
were applied for the purposes for which the loan was obtained.

{x) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud on
or by the Company, noticed or reported during the year, nor have we been informed of any such
instance by the Management.

{xi) According to the information and explanations given to us, the provisions of section 197 are not
applicable to a Private Limited Company. Accordingly, paragraph 3 (xi) of the order is not
applicable.

(xii) The Company is not a Nidhi Company and hence, the requirements of clause 3(xii} of the Order
do not apply to the company.

(xiii) In our opinion, and to the best of our information and according o the explanations provided by
the management, we are of the opinion that all the transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013 and the details of such
transactions have been disclosed in the Financial Statements, as required by the applicable
accounting standards.

{xiv) According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence, repatrting
reguirements of clause 3(xiv) of the Order are not applicable to the company and net commented
upon.

{xv) On the basis of records made available to us and according to the information and explanations
provided by the management, the Company has not entered into non-cash fransactions with any
of the directors or persons connected to its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

{xvi} As per the information and explanations received by us, the company is not a Non-Banking
Financial Company {(NBFC) and therefare not liable for registration u/s 45-IA of the Reserve
Bank of India Act, 1934.

- For, PSAC & Associates,
T pssos, Chartered Accountants
A ) FRN:012411C

e
et

Ajay Somani)
Partner
p No. 407250

Date: The 15" day of May 2021
Place: Bhilai, Chhattisgarh, India



Annexure — C to the Independent Auditors’ Report

Report on the Internal Financial Controls under clause (i) of sub-section (3} of the section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Steel Infra Solutions
Private Limited (“the Company”) as at March 31, 2021 in conjunction with our audit of the standalone
Ind AS financial statements for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (*ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial contrels over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal contrel based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporiing

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasqua?rgvswrance
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that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion considering nature of business, size of operation and organizational structure of the
entity, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, PSAC & Associates,
ed Accountants
FRN: 012411C

Date: The 15" day of May 2021 ‘ ¢ Ajay Somani)

o . Partner
Place: Bhilai, Chhattisgarh, India No. 402750



Steel Infra Solutions Private Limited _ L
CIN: U27300D1.2017PTC324842 SISCOL

Sveed Infra Sl otiong Pes L.
Balance Sheet as at March 31, 2021
{All amounts in INR lakhs, unfess otherwise stfated)
Particulars Note As at As at
31 March 2021 31 March 2020

ASSETS

MNon-current assets

Property, Plant and Equipment 4 5,243.68 5,350.98
Right to Use Asset 8 167.70 169.056
Capital Work-in Progress 4 8.13 5.30
Other Intangible Assets 5 60.17 37.53
Financiat Assets
Mon Current tax assets (Net) 7 - 11.65
Other Non-Current assets 8 101.02 111.47
Total Non-Current assets 5,580.70 5,685.97
Current assets
inventaries 9 4.010.85 3,998.92
Financial asseis
investmenis = =
Trade Receivable 10 3,054 .09 3,111.580
Cash and Cash Equivalents 11 81.08 97.57
Bank Balances Ofher than above 12 1,673.15 1,330.14
Other Financial Assets 13 36.32 43.73
Other Current Assets 14 1,581.88 589 44
10,437.40 9,171.31
TOTAL ASSETS 16,018.10 14,857.28
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 15 3,075.00 3,075.00
Other Equity 16 1,415.53 602.23
Total Equity 4,490.53 3,677.23
LIABILITIES
Non-Current Liabilites
Financial Liabilities
Berrowings 17 2.135.02 2,153.69
Other Non Current Liabilities 18 88.45 85.71
Deffered Tax Liabilities{Net) 18 29719 165.89
2.520.66 2,405.29
Current lizbilities
Financial Liabilities
Borrowings 20 380.02 801.80
Trade Payables 21
- Total outstanding dues of micro enterprises
and small enter?rises; and i 496.06 140.13
- Total outstapdmg dues of credatorrf other than 5.900.98 5613.34
micro enterprises and small enterprises
Other Current Liabilities 22 2,187.76 2,199.96
Provisions 23 33.08 19.54
9,006.91 8,774.76
TOTAL EQUITY AND LIABILITIES 16,018.10 14,857.28

See accompanying notes forming part of these financial statements. 1-44

The notes referred to above form an integral part of financial statements
As per our report of even date attached

For, PSAC & Assaciates =
Chartered Accountants ¢ % 2
FRM: 012411 C [ &7 o

for and on behaif of the Boagd, of Diractors of

Ravi Uppal K. Rajfgbpal  ‘Sdraj Agrawal

Ghairman & Director- Finance Company Secretary
Managing Director .
. oz aal "
Membership No. 402750 DIN: 80025970 oin: ootasees A L ~HSFEAT

Ewiled | May AS 2024
TeatupIn: 21 A021SOAAAATA AZ20



Steel Infra Solutions Private Limited _,
CIN: U27300DL2017PTC324842 SISCOL

Steel infra Sohutions P, Lid.

Statement of Profit and Loss for the year ended March 31, 2021
{All arnounts in INR faichs, unfess otherwise stated)

Note Year ended 31 March Year ended 31 March

2021 2020

Income
Revenue from Operations 24 19,708.23 20,809.72
Other Income 25 102.99 67.02
Total Income 19,811.22 20,876.74
Expenses
Cost of Material Consumed 26 10,523.87 14,409.50
Purchases of Stock-in-Trade 27 - -
Changes in Inventories of Goods 28 1,048.95 {1,523.32)
Employee Benefit Expense 29 2,208.52 2,187.48
Finance Costs 30 704.28 918 58
Bepreciation and Amortisation 485 369.53 302.71
Other Expenses by | 3,705.13 3,837.97
Total Expenses 18,558.26 20,133.93
Profit Before Tax 1,252.96 742.81
Tax Expense:
tncome Tax - Current Year 25400 65.45
income Tax - Earfier year : 59.48 27.75
Deferred Tax Charge/ (Cradif) 19 129.81 131.88
Profit (Loss]) for the period from continuing operations 809.67 547.73
Other Comprehensive Income
() items that will not be reclassified to profit or oss (net of tax)

Actuarial gain for the year on Present Benefit Obligation 513 5.68

income fax expense on actuarial gain for the year on PBG {1.49). (1.65)
{if) Hems that wiil be reclassified to profit or loss (net of tax)
Total Comprehensive Income for the period and Other
Comprehensive Income 813.30 521.76
Earning per share (equity shares, par value INR 10 each)
Basic & Diluted 35 2,64 1.70
See accompanying notes forming part of these financial statements. 1-44
The notes referred to above form an integral part of financial statements
For, PSAC & Associates for and on behalf of the Board of Directors of
Chartered Accountants — Steel Infra Solutio rivate Lifjted
FR012411 c e ASSOn Q.

j i 5, 1 Ravi Uppal K. Raj
% Chairman & Managing

Dir: r- Finance
BiN: 00135666

Director
DIN: 00025970

A
o
Bhitai, May 15, 2021 uraj Agraw

ow*
Secret:
T AL UDER: 2A402950AAAATAAZRD (;:l;n;aly L’e%%




Steel Infra Solutions Private Limited
CIN: U27300DL2017PTC324842

Statement of Changes in Equity for the year ended March 31, 2021

A.

{Iscor

Stect infra Sohufons Pvt. Ltd,

Equity Share Capital (Al amounts in INR lakhs, unless otherwise stated)
Particufars Number Amount

Balance at the beginning of the year - As at 01 April 2020 3,07,50,000 3,075

Changes in equity share capital duing the F.Y. 2020-21 = -

Balance at the end of the year 31 March 2021 3,07,50,000 3,075

Other Equity

Particulars Reserve & Surplus Total other equity

Retained Eamings

Balance at the beginning of the reporting period - 01 April 80.47 80.47

2019

Ind AS Adjustments as on 1st April 2019

Restated balance at the beginning of the reporting period | 80.47 80.47

April 1, 2019

Profit for the financial year 2019-2020 521.76 521.76

Balance at the end of the reporting period 31 March 2020 602,23 602.23

Profit for the financial year 2020-21 813.30 813.30

Balance at the end of the reporting period 31 March 2021 1,416.53 1,415.53

See accompanying notes forming part of these financial statements. 1-44

The notes referred to above form an integral part of financial statements

For, PSAC & Associates
Chartered Accountants
FRN: 012411 C

Memb

grship No. 402750

Bhilai, May 15, 2021

for and on behalf of the Board of Directors of

Steel Infra Solutions Private Limited

2

Ravi Uppai
Chairman & Managing Director
DiN: 00025870

aj Agrawal
Company Secreta

ACS 43S

Ditécior- Finance
DIN: 00135666




Steel Infra Solutions Private Limited
CIN: U27300DL2017PTC324842 S ISCOL

Stecl e Solutions Pyl

Statement of Cash Flows for the year ended March 31, 2021
{All amounts in INR lakhs, unless otherwise stated)

Particulars Year ended 31 March  Year ended 31 WMarch
2021 2020
Operating activities _ _ o
Profit before tax B B B _ A S P L 74281
__ Other Gomprehensive Income e ) ] e 5.13 ) 5.68
Adjustments to reconcile Profit Befare Tax to net cash flows s ' : : o
_ Depreciation & Amortisation - 7 g 36853 302.71
Loss/{Gain) on disposal - of property, piant & equlpment = : 17.68 _ 0.00
Liability / Provisions no |onger required written backf wntten off{net) L - ] 0.00
Unrealised Toreign exchange gain/fiess : = _ 7 0.00
Interest Received B ' - ' ; ~ {82.99) 7 '
Finance costs (Net) B s U e ~ oioss
Operating Profit before Working Capital Changes - 226656 1,970.78
Working capital adjustmentis B T - & -
Decrease/ (Increase) in Trade and Other Receivables 5 : 57.42 _ (61.42)
Decrease {Increase) in Inventories 7 Ko ' (11.86) {1312.62)
Decrea_s_egl {Increase) in Non Current Financia! Assets . : 1.35 _ 135
Decrease/ {increase) in Other Current Financial Assets _ imgenEe 740 (17.35)
Degrease/ {Increase) in Other Non Current/ Current Assets . 10.45 . (38.77)
_Decreasei (Increase) in Non Current '[ax Assets{nef) P o e B - ) (5.51)
Decrease/ (Increase) in Other Current Assets ) _ 7(99_2_._4_4)7 334.81
Increase/ (Decrease) in Trade and Other Payables kb 65258 496.07
increase/ (Decrease) in Other Non Current Financial Liabilities _ ' 273 B 0.88
Increase/ (Decrease) in Other Current Liabilities (433.97) 1638.64
Increase/ (Decrease) in Provisions _ o _ 13.54 7 9.77
_ 1,585.31 . 3,019.64
Income - tax paid ) e 31348 9320
Net eash flows from (used m} operatmg ac‘twltles (after exceptional) 1,271.83 292644
Investmg actlwtles ; : - 2 7.
Purchase of property, piant & equipment, including CWIP and capital {309.33) {1320.17)
advances :
Proceeds from sale of property p!ant & equ1pment 3.95 _ 3.22
Interest Recelved ] ' i : 82,90 B 0.00
Deposit with original maturity more than three months =l )
Net cash tiows from (used in} investing activities : ! (222.38) (1316.95)

Fmancmg activities

VWOFKH]’Q_ CaPrtal _Borrowin_g_s from Ba'nks_/ot’he_.r short term loans (net)

Proceeds from feng term Borrowings ) ; = : ==t 8;('9‘_8) (_242.07)'
Proceeds from Issuiance of equity shares Te e e AR ' 75.00
Interest Paid S S P (70426) (91958
Net cash flows from {used in} ﬂnancmg aclivities ; T?ZZT:&)- {1086.65)
Net increase (decrease) in cash and cash equivalents 326.51 §22.83
Cash and cash equivalents at the beginning of the year SR e a9 po 904.89
Cash and ci cash equivalents at year end = 1 754 23 1,427.72

C:_on_'l_goner_nts,gf, cash and cash equivalent h
Cash on hand _ B 3'5.13 0.21
Chedues/Drafts in hand ' : =y :

Batances with banks:

On current accounts B ' Sty 97.37
] On cash credit accaunts 0.00 0.00
On deposits accounts with or:gmal matunty of more than three months - 1873.15 1330.14
on others _ B 6.00 0.00
Cash and bank balances o T 1754.23 1427.72
Cash and cash equivalents as per note 11 & 12 - — _ 1.754.23 142772
As per our report of aven date attached
For, PSAC & Associates for and on behalf of the Board of Birectors of
Chartered Accountants 8 lnfra Sctutio
FR 01. 2411 C
Ravi Uppal
Chairman & Managing Directer- Finance
Director ’
DIN: 400286970 DIN: [}01355'86 ﬂ_ﬁ

Suraj Agrawal & i‘“vv-
Bhilai, May 15, 2021 Company Sec:re “"“‘bf(‘“ ‘
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1 Company overview

Steel Infra Solutions Private Limited (the Company) was incorporated on 12th October 2017 under the Companies Act, 2013 as a private mited
company wih ifs registered office Jocated af D-86, Ground Floor, Hauz Khas, New Delhi, 110016

The main object of the Company is to carmy on business to provide end te end steel based solutions covering complete value chain of activities
ranging from design, enginesring, fabrication, installation at site and project management for the diverse infrastructural projects. The fabrication
facilities of the Company ares located at Plot Ne. 31, Light Industrial Area, Bhilai, Chhattisgarh, india - 400 026 and Piot No. 22C, Heavy
industrial Area, Bhilai, Chhattisgarh, India - 460 026

Basis of accounting and preparation

Statement of compliance:

These financial stalements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’} and other relevant provistons of the Act. To
maintain the highest standards of Accounting Practies, the Company has voluntarily adopted tnd AS since its year of incorpration i.e, financial
year 2017-18.

These financial statements have been prepared for the Company as a going concern on the basis of relevant Ind AS that are effeclive at the
Company's annual reporting date 31 March 2021. These financial staiements were authorised for issuance by the Company's Board of Directors
on 15th May 2021

Functional and presentation currency
These financial statements are presented in Indian Rupses (INR) which is the functional currency of the Company and the cutrency in which the
Company operaies. Al amounts have been sounded off fo nearest iakhs unless othenwise stated.

Basis of measurement
The financial statement have been prepared on a historical cost convention on the acerual basis, except for the following:

[Defined benefit and other fong-term employee henefits obligations [Present value of defined benefit objigations |

D uUse of estimates and judgements

{a)

{6}

{c)

{d)

(=)

While preparing the Financial Information in conformity with ind AS, the management has made certain estimates and assumptions that require
subjective and complex judgments. These judgments affect the application of accounting policies and the reported amount of assets, fiabilities,
income and expenses, disclosure of contingent liabilities at the statement of assets and liabilities date and the reported amount of income and
expenses for the reporting period.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively.

Judgement, estimates and assumptions are required in parficuiar for;

Determination of the estimated useful lives:

Useful lives of preperty, plant and equipment are based on the life prescribed in Schedule i of the Companies Act, 2013. In cases, where the
useful lives are different from that prescribed in Schedule |l and in case of intangible assets, these are estitated by management taking into
account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers’ warranties and maintenance support.

Recognition of deferred tax assets:

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences betwaen the carrying values of assets
and labilities and their respective tax bases, and unutilized business loss and depreciation carry-forwards and tax credits. Deferred tax assets are
recognized io the extent that it is probable that fufure taxable income will be available against which the deductible temporary differences, unused
tax losses, depreciation carry-forwards and unused tax credits could be ufilized.

Recognition and measurement of defined benefit obligations:

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount
rate, trends in salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at the end of
the reporting pericd on government bonds. The period to maturity of the underiying bonds comespond to the probable maturity of the post-
employment benefit obligations. Due to complexities involved in the valuation and its fong term nature, defined benefit obligation is sensitive to
changes in these assumptions. All assumptions are reviewed al each reporting period,

Impairment testing:

Property, plant and equipment, intangible assets and other assets are tested for impairment af least annually and when event ocour or changes in
circumstances indicate that the recoverable amount of the assst or cash generating units to which these pertain is less than its carrying value.
The racaverable amount of cash generating units is higher of value-in-use and fair value less cost to dispose. The calculation of value in use of &
cash generating unit invelves use of significant estimates and assumptions which includes turnover and earnings multiples, growth rates and net
margins used o calculate projected future cash flows, risk-adjusted discount rate, future economic and market conditions.

Fair value measurement:
The company measures financial instrument such as investments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid 1o transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to seli the asset or transfer the fiability takes
place either:

= Ini the principal market for the asset or liability ~ or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the mest advantageous market must be accessible by the Company.

The fair value of an asset or a liahility is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are avail re fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inpuis.
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Al assets and Jiabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

= Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

¢ Level 3 — Valuation techniques for which the lowest level input that is significant {o the fair value measurement is unobservable

Estimation of uncertainties relating to the giobal health pandemic from COVID-19 :

The Company has assessed the possible effects that may result from the pandemic refating to COVID-19 on the carrying amounts of receivables
and unbilled revenues. In deveioping the assumptions relating to the possible future uncertainties in the economic conditions because of this
pandernic, the Company, as at the date of approval of these financial statements has used internal and external sources of information including
repofts and related information, economic forecasts. The Company has performed analysis on the assumpticns used and based on current
estimates expects the carrying amount of these assets will be recovered and the current circumstances are not expected to have any material
financial impact.

3 Significant accounting policies
3.1 Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as curment whan
itis:

» Expected to be realised in normal operating cycle or within twelve menths after the reporting period

* Held primarily for the purpose of trading, or

« Cash or cash equivalents unless restricted from baing exchanged or used to settle a liability for at least twelve months after the reporting period
Al other assels are classified as non-current.

A diability is current when:

= It is expected to be settled in normatl operating cycle or due to be settled within iwelve months after the reporting period or
= Thera is no unconditional right to defer the setflement of the liability for at feast twelve months after the reporting period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the tims befween the acquisition of assets for processing and their realization in cash and cash equivalents. The Company
has identified period of twelve months as its operating cycle.

3.2 Financial instruments
(i} Recognition and initial measurement

{ii)

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liabifity or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign currency forward contracts.

Financial instruments also covers contracts to buy or sell a non-financiat item that can be settled net in cash or ansther financia instrument, or by
exchanging financial instruments, as if the contracts were financial instruments, with the excaption of contracts that were entered info and
continue to be held for the purpose of the receipt or delivery of a nonfinancial item in accordance with the entity’s expected purchase, sale or
usage reguirements.

Financial assets and financial Habilities are recognized when the Company becomes a party to the contractual provisions of the instruments.

Recognition and initial measurement - financial assets and financial liabiiities:

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL),
transaction costs that are directly attributable to its acquisition or issue. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at FYTPL are recognized immediately in the Statement of profit and loss

Financial guarantees, issued in relation to obligations of subsidiaries, are initially recognized at fair valie {as part of the cost of the investment in
the subsidiary).

Classification and subsequent measurement

Financial assets

The Company classifies financial assets as measured at amortized cost, fair value through other comprehensive income {“FVOCH) ot fair value
through profit and foss (*FVTPL") on the basis of following:

- the entity’s business mode! for managing the financial assets: and

- the contractual cash flow characteristics of the financial asset.

Financiai asseis are not reclassified subsequent to their initial recognition, axcept if and in the period the Company changes iis business modei
for managing financial assets.

Amartized cost;

A financial asset is classified and measured at amortized cost if both of the following conditions are met:

- the financial asset is held within a business model whose objective is to hold financial assets in order to coltect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principat amount outstanding.

Fair value through other comprehensive income ("FVOCH"):

A financial asset is classified and measured at FVOGI if both of the iollowing conditions are met:

- the financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assefs and

- the contractual terms of the financial asset give rise on specifisd dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the
investment's fair value in OCI (designated as FVOCI| — equity investment}. This election is made on an invastment by investment bastesw
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3.2 Financial instruments {continued)

(iii}

Fair valve through profit and foss ("FVTPL")

A financial asset is classified and measured at FVTPL unless it is measured at amortized cost or at FVOCI. This includes all derivative financial
assets, On initial recognition, the Company may irrevocably designate a financial asset that otherwise mests the requirements to be measured at
amoriized cost or at FVOCI as at FVTPL if doing so efiminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment
The Company makes an assessment of the objective of the business modet in which a financiai asset is held at investment level because this
best reflects the way the business is managed and information is provided to management. The information considered includes:

- the stated policies and objectives for each of such investments and the operation of those paiicies in practice.

~the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are

- the frequency, volume and timing of sales of financial assets in prior periods, the reascns for such sales and expectations about future sates
Transfers of financial assets to third parties in transactions that do not qualify for derecognition are noi considered sales for this purpose,
sonsistent with the Company's continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVTPL

Financial assefs: Assessment whether contractual cash flows are solely payments of principal and interest:

Far the purpeses of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘tnterest’ is defined as
consideration for the time value of money and for the credit risk associated with the principal amount outstanding during a particular period of
time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as welt as a profit margin.

In assessing whether the contractual cash flows are solely payments of principat and interest, the Company considers the contractual terms of the
instrument. This includes assessing whether the financial asset contains a contractual term that could change the timing or amount of contractual
cash flows such that it would not meet this condition. In making this assessment, the Company considers:

- eontingent events that would change the amount or fiming of cash fiows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;

- prepayiment and extension features; and

- terms that {imit the Company's claim to cash flows from specified assets (e.g. non-recourse features).

Financial assets: Subsequent measurement and gains and losses

Financial assets at These assets are subsequently measured at fair value. Net gains and losses, including any
FVTPL interest or dividend income, afe recognised in the Statement of profit and loss.

Financial assets at These assets are subsequently measured at amortised cost using the effective interest
amortised cost method. The amortised cost is retuced by impairment losses. Inferest incoms, foreign

exchange gains and losses and impairment are recognised in statement of profit and loss.
Any gain or loss on derecognition is recognised in the Statement of profit and loss.

Equity investments at These assets are subsequently measured af fair value. Dividends are recognised as
FVYQC] income in statement of profit and loss uniess the dividend clearly represents a recovery of
part of the cost of the investment. Other net gains and losses are recognised in OCI and
are not reclassified to the Statement of profit and loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held
for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognised in Statement of profit and loss.

Ofher financial (tabilties are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange
gains and losses are recognised in Statement of profit and ioss. Any gain or loss on derecognition is also recognised in Statement of prefit and
loss.

Derecognition

Financial assels

The Company derecognises a financial asset when ihe contractual Aghts to the cash flows from the financial asset expire, or it ransfers the rights
to receive the contractual cash flows in a transaction in which substantially ail of the risks and rewards of ownership of the financial asset are
transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain
control of the financial asset

Financial liabilities

The Company derecognises a financial lizbifity when its contractual obligations are discharged or cancefled, or expire. The Company also
derecognises a financial liability when Hs terms are modified and the cash flows under the modified terms are substantially different. In this case,
a new financial liability based on the modified terms is recognised at fair valus. The difference between the carrying amount of the financial
liability extinguished and the new financial kability with modified terms is recognised in Statement of profit and loss.

{iv) Offsetting financial instruments:

Financial assets and financial ¥abilifies are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends either to seftie them on a net basis or to realise the asset and settle
the liability simultaneously.

3.3 Foreign currency transactions and balances

Foreign currency transactions during the year are recorded at the rates of exchange prevailing on the dates of the respective transactions.
Exchange differences arising on foreign exchange transactions setiied during the year are recognised in the statement of profit and loss. Monetary
asseis and fiabitities dencminated in foreign currencies as at the balance sheet date are transiated at the closing exchange ratas t date; the
resultant exchange differences are recognised in the statement of profit and loss.
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3.4 Cash and cash equivalents

3.5
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Cash and cash equivalent in the Balance sheet comprise cash at banks and on hand and short-term deposiis with an original maturity of three
monthis or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash fiows, cash and cash squivalents eonsist of cash excluding restricted cash balance and shor-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's tash management.

Cash flow statement

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of transactions of a non-cash nature and
any deferrals or accruals of past or fiture cash recsipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated.

Earnings per share

The basic earnings / {loss) per share {'EPS'} is computed by dividing the nat prafit / (loss) after tax for the year attributable to equity sharshalders
by the weighted average number of equity shares outstanding during the year.

The number of shares used in computing diluted earnings per share comprises the weighted average number of shares considered for deriving
basic earnings per share and also the weighted average number of aqiity shares that could have been issued on the conversion of all dilutive
potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the pariod untess issued at a later date. In
computing dilutive earning per share, only potential squity shares that are dilutive i.e. which reduces eamings per share or increases loss per
share are included

Revenue recognition
income from sale of goods
Effective from April 1, 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers”.

Revenue is recagnized upon transfer of contrel of promised products or services to customers in an amount that reflects that consideration we
expect to receive in exchange for these product or services.

Defarred contract costs are incrementat costs of obtaining a contract which are recognized as assets and amortized over the term of the Contract.
The Company presents revenues net of indirect taxes in its statement of Profit and loss.

Revenue in excess of invoicing are classified as contract assets while invoicing in excess of revenues are classified as contract liabilities.

ii. Finance income consists of interest income on funds invested with Banks and financial institutions. Interest income is recognized as # accrues in

the Staternent of profit and loss, using the effective interest method.

Finance expenses consist of interest expense on loans and borrowings and other financial liabilities. The costs of these are recognized in the
Statemient of profit and loss using the effective interest method.

Percentage of Completion

The Company derives revenue from long term contracts including supply of specialized structures along with erection services which span over
more than one accounting period and measures revenue as percentage on completion method. Parformance obligations while rendering services
are satisfied over time, as and when the services are rendered since the customer simultaneously receives and consumes the benefits provided
by the Company.

Inventories

- Inventories are stated at the lower of cost and Net Realisable Value.

. Costs of inventories are determined on weighted average basis.

Cost of Raw Materials include cost of purchase and other costs incutred in bringing the inventaries {o their present location and condition

- Cost of Finished Goeds and Work in Progress include cost of direct materials and labour and a proportion of Fixed and Variable Production

Overheads allocated on full absorption cost basis

- Net realisable value represents the estimated saliing price for inventories less afi estimated costs of completicn and costs necessary to make the

sale.

Property, plant and equipment

(i) Recognition and measurement:

lems of property, plant and eguipment are measured at cost less accumulated depreciation and any accumulated impairment losses, if any. The
cost of an ifem of property, piant and equipment comprises:

a} its purchase price, including import duties and non-refundable purchase taxes, after deducting frade discounts and rebates.

k) any costs directly atiributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

¢} the inilial estimate of the costs of dismantiing and remaving the itern and restoring the site on which i is located, the obligation for which an
entity incurs either when the item is acquired or as a consequence of having used the item during a particular period for purposes other than to

nrerliina tnvantaricc Aurina that narad

Any gain or loss or disposal of an item of property, plant and equipment is recognised in Statement of profit and loss.

Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property, ptant and
equipiment not ready for intended use before such date are disclosed under capital work-in-progress.
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(i) Depreciation
Depreciation on property, plant and equipment is provided on straight fine method over the useful lives of assets as prescribed under Part C of
Schedule It of the Companies Act, 2013. The Company estimates the useful lives for property, plant and equipmeant as foliows:

Asset categories Useful life in years
Building 30
Plant & Machinary 18
Computers 3
Software and License 3
Fumniture and fixtures 10
Electrical installations 10
Office equipments 5
Vehicles 8

Leasehold improvements are amortised on a straight line basis over the period of lease or the estimated useful life whichever is fower. Assets
acquired under finance leases are depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that the
Company will obtain ownership by the end of the lease term. Leasehold land is amortised on a straight-line basis over the leass period of 93
years.

3.10 Intangible assets

3.1

(i} Recognition and measurement

Acquired intangible assets

Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the assets will flow to the Company
and the cost of the asset can be measured reliably. intangible assets are stated at cost less accumulated amortization and impairment.

The estimated useful life of an identifiable intangible asset is based on a number of factors including the sffects obsolescence, demand,
competition, and other economic factars {such as the stability of the industry and known technological required to obtair the expacted future cash
fiows, from the asset

internally generated intangible assets

Expenditure on research activities, undertaken with prospect of gaining new scientific or technical knowiedge and understanding, is recognised in
statement of profit and loss as incurred.

Development activities involve & plan or design for the production of new or substantially improved preducts and processes. Development
expenditure is capitalised only if development costs can be measured refiably, the product or process is technically and commercially feasible,
future economic benefits are probable, and the Company intends to and has sufficient resources to complete development and to use or sell the
asset. The expenditure capitalised includes the cost of materials, ditect lahour, overhead costs that are directly attributable to preparing the asset
Tor its intended use, and capitalised borrowing costs. Other development expenditure is recognised in Stalement of profit and loss as incurred.

Subsequent expenditure
Subsequent expenditure is capitalised only when i increases the future economic benefits embodied in the specific asset to which it relates. All
other expenditure is recognised in statement of profit and loss as incurred.

{ii} Amortisation

Amaortigation is caiculated based on the cost of the asset, less its residual value.

Amortisation is recognised in statement of profit and loss on a straight-fine basis over the estimated usefui lives of intangible assels from the dale
that they are available for use. Management believes that period of amortisation is Tepresentative of the peried over which the Company expects
to derive economic benefits from the use of the assels,

Amortisation methods and usefut fives are reviewed periodically including at each financial year-end. Amortisation on additions and disposals
during the year is provided on proportionate basis.

The estirnated useful life of infangible assets are thres years,

Impairment of financial assets

The Company applies the expected credit loss mode! for recagnizing impairment loss on financial assets measured at amortized cost, FYTPL,
FVQOC|, trade receivables ang other financiai asssts. Expected credit loss is the difference between the contractual cash flows and the cash flows
that the entity expects to receive discounted using effective interest rate.

Loss allowances for frade receivables is measured at an amount equal fo lifetime expected credit tosses, Lifetime expected credit losses are the
expected credit losses that result from all possible default events over the expscted life of a financial instrument. Lifetime expected credit foss is
computed based on a provision matrix which takes in to the account risk profiling of customers and historical credit loss expetience adjusted for
forward looking information. For other financial assets, expected credit foss is measured at the amount equal to twelve months expected credit
loss unless there has been a significant increase in credit risk from initial recognition, in which case those are measured at lifetime expected credit
loss.

3.12 fmpairment of non-financial assets

The Company assesses long-lived assets such as property, plant, equipment and acquired / seif generated intangible assets for impairment
whenever events or changes in circumstances indicate that the carrying amount of an asset or group of assets may not be recoverable. if any
such indication exists, the Company estimates the recoverabie amount of the asset or group of assets. The recoverable amount of an asset or
cash generating unit is the higher of its fair value less cost of dispusal (FVLCD) and its value-in-use (VIU). The VIU of long-fived assets is
calculated using projected future cash flows. FVLCD of a cash generaling unit is compuied using turnover and eamings multiples. If the
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset betongs is less than its carrying
amount, the carrying amount is reduced to its recoverabie amaunt. The reduction is freated as an impairment foss and iz recognized in the
statement of profit and loss. If at the reporting date, there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the impairment losses previously recoghized are reversed such that the asset is recognhized at its
fecoverable amount but not exceeding written down value which would have been reported i the impairment losses had not been recognized
initiaily.
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3.13 Leases

3.14

Ind AB 116 Leases was notified by MCA on 30 March 2019 and it replaces Ind AS 17 Leases, including appendices thereto. Ind AS 116 is
effective for annual periods beginning on or after 1 Apiil 2019

A contract is, of contains, a lease if the contract conveys the right to control the use of an ideniified asset for a period of time in exchange for
consideration.

The company has applied Ind AS 116 using the modified retraspective approach and therefare the comparative information has not been restated
and continues to be reported under Ind AS 17

The company as a lesses:

The company recognises a right-of-use asset and a lease tiability at the lease commencement date, The right-cf-use asset is initially measured at
cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or {o restore the underlying asset or the
site on which it is lacated, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-iine method from the commencement date to the eatlier of the end of the
useful life of the right-of-use asset or the end of the lease term. The estimated usefut lives of right-of-use assets are determined on the same
basis as those of preperty and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for
certain re-measurements of the lease Hiabitity.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commancement date, discounted using
the interest rate implicit in the lease or, if that rate cannot be readily determined, company’s incremental borrowing rate. Generally, the company
uses its incremental borrowing rate as the discount rate.

Lease payments included in the measuremtent of the lease liahility comprise the following:

— Fixed payments, including in-substance fixed paytnents,;

~ Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencemant date;

— Amounts expected to be payable undear a residuzl value guarantea; and

— The exercise price under a purchase option that the company is reasonably certain to exercise, lease payments in an optional renewal pericd if
the company is reascnably certain to exercise an extension option, and penalties for early termination of a lease unless the company is
reasonably certain not to terminate eariy.

The lease fiability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease
payments arising from a change in an index or rate, if there is & change in the company's estimate of the amount expected to be payable under a
residual value guarantee, or if company changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is
recorded in the statement of profit and ioss if the earrying amount of the righi-of-use asset has been reduced fo zero,

The company presents right-ofuse assets that do not mest the definition of investment property in 'property, plant and equipment’ and lease
liabilities in ‘loans and borrowings' in the statement of financial position. {Refer note XX}

Shorl-term leases and feases of low-value assets. The com pany has elected nict to recognise right-of-use assets and lease liabilities for short term
leases of real estate properties that have a lease term of 12 months. The company recognises the lease payments associated with these lsases
as an expense on a straight-line basis over the lease term.

Under tnd AS 17:

in the comparative period, as a lessee tha company classified leases that transfer substantially all of the risks and rewards of ownership as
finance leases. Assets held under other feases were classified as operating leases. The leasing transactions of the Company comprise of only
operating leases.

Payments made under operating leases were recognised in staternent of profit and loss on a stiaight-line basis over the term of the lease uniess
such payments are structured to increase in line with the expected general inflation to compensate for the lessors expected inflationary cost
increases. Lease incentives received were recognised as an integral part of the totaf lease expanse, over the term of the leage. Caonfingent rentals
arising under operating leases are recognised as an expense in the period in which they are incurred.

Arrangements in the nature of lease;

The Company enters into agreements, comprising a transaction or series of related transactions that does not fake the legal form of a lease
but conveys the right fo use the asset in return for a payment or series of payments. In case of such arrangements, the Company applies the
requirernents of Ind AS 116 — Leases to the lease element of the arrangement. For the purpose of applying the requirements under Ind AS 116 —
Leases, payments and other consideration required by the arrangement are separated at the inception of the arrangement into those for leasa and
those for other elements,

Employee benefits

Short-term employee benefits:

Employee benefits payable wholly within twelve months of recelving employse services are classified as short-term employee benefits. These
benefits include salaries and wages, bonus and ex-grafia. The undiscounted amount of short-term employee benafits expected to be paid in
exchange for employee services is recognized as an expense for the related service rendered by employees.

Post-employment bencfits

Defined contribution plans
A defined contribution pian is a post-empleyment benefit plan under which an entity pays specified contributions to a separate entity and has no
obiigation to pay any further amounts. The Company makes specified monthly contributions towards emplayee provident fund and employees
state insurance to a Government administered scheme which is a defined contribution plan. The Company's contribution is recognized as an
expense in the statement of profit and Ioss during the period in which the employee renders the related service.
Defined benefit plans

The Company’s gratuity benefit scherne is a defined benafit plan. The Company's net obligation in respect of a dafined benefit
by estimating the amount of future benefit that employees have eamned in return for their service in the current and prior peri
discounted o determine its present value.
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The present value of the obligation under such benefit plan is determined by independent qualified actuary using the Projected Unit Credit Method
which recognizes each period of service that give rise to additional unit of employee benefit entitlement and measures each unit separately to
build up the final obligation.

The obligation is measured at present values of estimated future cash flows. The discounted rates used for determining the present value are
based on the market yields on Government Securities as at the balance sheet dates. The Company classifies the gratuity as current and non-
cuirent based on the actuarial vaiuation report.

Actuarial gains or losses are recogiised in other comprehensive income. Further, the profit or loss does not include an expected refurn on pian
assets. Instead net interest recognised in statement of profit and loss is calculated by applying the discount rate used to measure the defined
banefit obligation tc the net defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognised
as part of re-measurement of net defined liability or asset through other comprehensive income.

Re-measurements comprising actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net defined
benefit liabifity) are not reclassified to statement of profit and loss in subseguent periods.

The Company have considered only such changes in legislation which have been enacted upto the balance sheet date for the purpose of
determining defined benefit obligation.

Compensated absences

The employees can carry-forward & portion of the unutilised accrued compensated absences and utilise it in future service periods. The Company
records an obligation for such compensated absences in the period in which the employee renders the services that increase this entitlement. The
obligation is measured by independent qualified actuary using the Projected Unit Credit Mathod.




Steel lafra Solutions Private Limited ’\
CiN: U27300DL2017PTC324842 '
Significant Accounting Policies éis“gmmo”&
3.15 Taxation
Income tax comprises current and deferred tax. Income tax expense is recognised in the Staternent of profit and loss except to the extent it relates
to a business combination, or items directly recognized in equity or in other comprehensive income.
{i} Current income tax
Current tax comprises the expected tax payable or receivable on the taxable income for the year and any adjustment to the tax payable or
receivable in raspect of previous years. The amount of current tax refiects the best estimate of the tax amount expected fo be paid or received
after considering the uncertainty, if any, related to incorne taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by
tie reporting dates.
Current tax assets and current tax liabilities are offset only if there is a legally enforceable fight to set off the recognised amounts, and it is
intended to realize the assets and seftie the lizbility on a net basis or simultaneously.

{i7} Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabifities for financial repoiting
purposes and the amounts used for taxation purposes. Deferred tax is not recognised for:

1 temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss;

+ temporary differences related to investments in subsidiaries and associates, when the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the fereseaable future; and

1 taxabie temporary differences artsing on the initial recognition of goodwill.

Defeired tax assels are recognised for uRused tax losses, unused tax credits arid deductitie térpaiary differences to the extent that & is probable
that future taxable profits will be available against which they can be used. Deferred fax assets are reviewed at each reporting date and are

3.16 Provisions and contingent liabilities
Pravisions are recognized when there js a present obligation {legal or constructive) as a resuit of a past event, it is probable that an outflow of
Tesources embodying economic benefits wilf be required to settle the obligation and a refiable estirmate can be made of the amount of the
obligation. )
The expenses relating to a provision is presented In the Statement of Profit and Loss net of any reimbursement.
i the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows specific 1o the liabifity.
The unwinding of the discount is recegnised as finance cost.
A provision for onerous contracts is measured at the present vatue of the lower of the axpected cost of terminating the contract and the expected
net cost of continuing with the contract. Before provision is established, the Company recognises any impairment loss on the assets associated
with that contract.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but will probably not, require an
outflow of resources. When there is a possible obligation of a present obligation in respect of which the fikelihood of cutflow of resources is
remate, no provision disclosure is made. '
A contingent asset is not recognised but disclosed in the financial statements where an inflow of economic benefit is probable.
Commitments includes the amount of purchase order {net of advance) issued to parties for completion of assets. Provisions, contingent assets,
contingent liabitities and commitments are reviewed at each closing date.

3.17 Borrowing costs
Borrowing cosis are interest and other costs (including exchange differences relating to forelgn currency borrowings to the extent that they are
regarded as.an adjustirent to interest costs) incurred in connection with the barrowing of funds. Borrowing casts directly attributable to acquisition
or construction of an asset which necessarily take a substantial periad of time to get ready for their intended use are capatalised as part of the
cost of that asset Borowing costs directly attributable to acquisition of property, plant and equipment which take substantial period of time to get
ready for its intended use are also included to the extent they refate to the period tili such assets are Feady to be put to use. Other borrowing costs
are recognised as an expense in the period in which they are incurred.

3.18 Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The
Company bhas only one business segment, which is sale of fabricated steel structure. Accordingly, the amounts appearing in these financial
statements relate to this primary business segment. Further, the Company generates its income only in India and accordingly, no disclosures are
required under secondary segment reporting,
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3.19 Recent accounting pronouncements - Standards issued but not yet effective

Certain new standards, amendments to standards and interpretations are not yet effective for annual period beginning after Aprit 1, 20118 and
have not been applied in preparing these financial statements. The new standards and amendments to standards are proposed to be effective for
reporting periods beginning on or after 1 April 2020. The Company intends to adopt these standards and amendments when they became
effective.

The Standards that are issued, but not yet effective, are disclosed below:

A.  Issuance of new standard

Ind AS 117 — Insurance Contracts

tnd AS 117 supersedes Ind AS 104 insurance contracts. It establishes the principles for the recognition, measurement, presentation and
disclosure of insurance contracts within the scope of the standard. Under the Ind AS 117 model, insurance contract abilities will be caleulated as
ihe present value of future insurance cash flows with a provision for risk.

Application of this standard is not expected to have any significant impact on the Company’s financial statements.
B.  Amendments fo existing Standards

Ministry of Corporate Affairs has carried out amendments of the following accounting standards:

i1y Ind AS 103 — Business Combination

The amendment is in cannection with clarification of business definition, which help in determining whether an acquisition made is of a business
of a group of assets. The amendment added a test that makes it easier to conclude that a Company has acquired a group of assets, rather than a
business, if the value of the assels acquired is substantially all concentrated in a single asset or group of similar assets.

The adoption of amendment to Ind AS 103 is not expected to have any significant impact on the Company's financial statements,

(i} Ind AS 1, Presentation of Financial Statements and Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors

The amendment is in connection with refinements to the definition of ‘Material and aligns this definition with other Ind AS. These refinements are
intended to make the definition easier to understand and are not intended to after the eoncept of materiality in Ind AS. The amended definition
states that information is material if omitting, misstating or obscuring it could reasonably be expected to influence decisions that the primary users
of general-purpose financial statements make on the basis of those financial statements, which provide financial information about a specific
teporting entity.

The adoption of amendment to Ind AS 1 and Ind AS 8 is not sxpected to have any significant impact on the Company's financial statements.

(it} ' ind A3 40 — Investment Property

Ind AS 40 states that an investment property shall be measured initizlly at cost and for measurement after recagnition, cost model shall be
adopted for alt the investment property. The amendment is in connection with an addition of option to measure all investment property after
recognition as per fair value model. However, the amendment also gives an exception which states that an entity may:

{a) choose sither the fair value model or the cost modal for ali investment property backing liabilities that pay a return linked directly to the fair
value of, or returns fram, specified assets including that investment property; and

(b} choose either the fair value modsl or the cost model for ail ather investment property, regardless of the choice made in {a).

The adoption of amendment to Ind AS 40 is not expected to have any significant impact on the Company’s financial statements.
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Property, Plant & Equipment

(Al amaounts in iN

Siscor

Stied o Sokutont Pii. Ll

R Jakhs, Linlass offterwise stated)

lja:r_ticulars Inilt:Tlt::T:;s E uﬁﬁ:::nts Factory building | Offlce Building | Plant & Machinery IT Equipment Taoks & Tackles Furniture & Fixture Vehicles Total
Gross carrying value (Cost/Deemed cost)
As at O1st April, 2019 158.02 37.88 1,799.14 103.30 1,824.55 44.54 30,01 73.91 2.80 4,081.25
Additiona 75.58 2799 57065 (0.00) B77.54 o8.76 2873 33.69 6.19 1,679.15
Disposaly 322 3.22
Other adjustments - - - - - - - v - -
As at 31st March, 2020 233.60 65,87 _R380.79 103.30 2,698.87 103.41 58.74 107,60 15.88 5,757.18
Additions 4.74 13.52 43.27 - 165.29 13.59 534 8.37 - 254.10
Disposals 21.83 21.63
Other adiustments -
As at 315t March, 2021 238.34 78.39 2,413.08 103.30 2,842,863 116.88 £4.08 115.98 15,89 £,989.66
|Depreciation
Accumulated Depreciation As at G1st April, 2018 £8.65 4.16 42,48 0.82 58.46 8,73 1.28 4,25 0.78 127.80
Charge for the year 18.08 10.82 65.14 3.27 132.88 24.47 4.90 10.48 1.78 278.817
Digposals - - - - - - - - - -
Accmuiatsd Depreclation AS af 315t March, 2020 26,73 14,98 107.60 4,089 198,14 31.20 8.18 14.73 2.65 408.20
Charge for the vear 2228 13.54 7517 3.27 175.26 32.93 324 12.11 1.98 339.78
Disposals - - | - ~ - - - - - -
As at 31sf March, 2021 43,01 28.62 18277 7.38 373.40 64.13 .41 26.84 4.53 745.98
Net Carrying value
As at 31st March, 2020 206,87 50.89 2,262.20 98,21 2,500.73 T2.21 5256 92.87 13.44 5,350.98
As at 31st March, 2021 188.32 50.87 2,230.30 95.94 2,469.13 52.86 54.86 89.13 11.48 5,243.68
Capital Work In Progress
As at 31st March, 2020 5.30
As at 31st March, 2021 8.13

Amortization

Finarice Lease Asset
O S

Charge for the vear

.35
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intangible Assets

(All arnounis in INR lakhs, unless otherwise stated)

. Software &
Particulars License Tosal

Gross carrying value (Cost/Deemed cost)
As at Ost April, 2019 70.30 70.30
Additions 3.88 3.38
Disposats - -
Other adjustments - -
As at 31st March, 2020 7418 74.8
Additions 51.04 51.04
Disposals - -
Other adjustments - -
As at 31st March, 2021 125,21 125.21
Depreciation
Accumulated Depreciation As ai Q1st April, 2019 13.88 $3.88
Charge for the year 2276 22.76
Disposals - -
AccumulatedTJepreciation As at 31st March, 2020 36.65 26.65
Charge for the year 28.40 28.40
Disposals - -
As at 31st March, 2021 65.05 §5.05
Net Carrying value
As at 31st March, 2020 37.53 37.53
As at 31st March, 2021 60.17 60.17
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Notes on the financial statement for the year ended 31 March 2021
(All amounts it INR lakhs, unless otherwise stated)

6. Rightto Use Asset

Particulars

As at
31 March 2021

As at
31 March 2020

Finance | ease Assst 167.70 169.05
167.70 169.05
7. Non-current tax assets {net)
Particulars As at As at
31 March 2021 31 March 2020
Advance Income Tax - 15.00
Tax Deducted at Scurce - 62.11
Less: Current Tax - (65.45)
- 11.65
8. Other Non-current Assets
Particulars As at As af
31 March 2021 31 Mareh 2020
Security Deposits 101.02 11147
101.02 11147
8. Inventories (measured at cost or net-realisable value which ever is fower)
Particulars As at As at
31 March 2021 31 March 2020
Raw Materials 1,773.88 1,025.06
Work-in-Progress 1.613.59 2,578.51
Finished Goods 66.14 140.99
Stores & Spares 556.32 24423
Scrap 0.95 8.14
4,010.88 3,998.92
10. Trade Receivable
Particulars As at As at
31 March 2021 31 March 2020
Unsecufed, considered good 3,054.09 3,111.50
Doubtful - -
Provision for doubtful debts = =
2,054,082 3,111.50

i} No trade receivables are due from directors or other officers of the Company or any of them either severally or jolntly with any other
person. Further, no trade receivables are due from firms or privafe companies in which any direcior is a partner, a director or a

member.

f) All amounts are short term. The net camrying value of frade receivable is considered a reasonable approximation of fair v;a‘iup,

s
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(All amounts in INR lakhs, unless otherwise stated)

11. Cash and Cash Equivalents

Particulars As at
31 March 2021

As ai
31 March 2620

Cash on hand 3.13 0.21
Balances with banks
- in Cash Credit Accounts - a
- in Current Accounts 77.95 87.37
21.08 97.57
12. Bank Balances Other than Above
As at

Particulars As at
31 March 2021

31 March 2020

Balances with banks
- in fixed deposits with original maturity for more than 3 months

- but less than or egual to 12 months* 1,673.15 1,330.14
1,673.15 1,330.14
" Pledged with banks towards margin for Non Fund Based Working Capital Limit.
13. Other Current Financial Assets
As at

Particulars As at
31 March 2021

31 March 2020

Accrued Interest 3269 40.08
_BExport Benefit Receivables 3.83 3.63
36.32 4373
14. Other Current Asseats
Particulars As at As at
31 March 2021 31 March 2020
Contract Asset 153.00 11968
Contract Receivable (Receivable from Customer) 984.33 71.31
Capital Advances 3.18 6.18
Advance to Suppliers 132.74 12.53
Advances to Staff 944 0.10
Prepaid Expenses 125.16 155.58
Balance with Statutory Authorities: -
- Boods & Services Tax 174.03 224,03
1,581.88 589.44
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15.

a)

b)

¢}

d)

SISCOL
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(All amounts in INR lakhs, unless otherwise stated)

Equity
Particulars As at As ai
31 March 2021 31 March 2020
Authorised capital 3,500.00 3,500.00
35,000,000 equity shares of INR 10 each (31 March 2020: 35,000,000 of INR 10 each)
Issued, subscribed and paid-up 3,075.00 3,075.00
30,750,000 equity shares of INR 10 each (31 March 2020: 30,750,000 of INR 10 each)
3,675.00 3,075.00
Notes:
Equity shareholders holding of Promoters and Shareholders hotding more than ‘1 percent shares in the Company:*
Name of the sharcholder Asg at As at
21 March 2021 31 March 2620
% No. of shares No. of shares
M/s. MK Ventures 24.55% 75,50,000 75,50,000
Mr. Ravi Uppal {Promoter) 22.44% 68,00,000 69,00,000
Mis. Surin Holdings 16.26% 50,00,000 50,00,000
Ms. Ranjan Sharma 9.76% 30,00,000 30,060,000
Mfs Wharton Engineers & Developers {FYiid 9 76% 30,00,000 30,606,000
i/s. 30ne4 Meridian Trust 6.50% 20,00,000 20,006,000
Mr. Zarksis J Parabia 3.25% 10,00,000 10.00,000
Mr. Nekzad J Parabia 3.25% 10,00,000 10,00,000
Wr. K. Rajagopai (Promoter) 1.51% 485,000 4.65,000
Mr. Niladri Sarkar (Promoter) 1.25% 3,85,000 3,85,000
Others 1.46% 4 50,000 4.50,000
100% 3,07,50,0G0 3,07,50,000

* As per the records of the Company, including its register of members
Reconciliation of the number of shares outstanding at the beginning

Particulars

Numbers  Amount (INR lakhs)

Number of equity shares outstanding ai the beginning of the year 3,07,50,600 3,075
Number of equity shares issued during the year = -
Number of equity shares outstanding at the end of the year 3,07,50,000 3,675

Rights, preferences and restrictions attached to equity shares:

The Companty has only one class of shares referred to as equity shares having par value of Rs 10 each. £ach holder of the equity share,
as reflected in the records of the Company as of the date of the shareholder meeting, is entified fo one volg in respect of each share held

for all matiers submitied to vofe in the shareholders’ meeting.

in the event of liquidation of the Company, the holders of equity shares will be entifled to receive any of the remaining assets of the
Company after disiribution of all preferential amounts. However, no such preferential amounts exist currently. The distribution wiil be in

proportion fo the number of equity shares held by the sharehofdars.

Buyback of shares and shares aliotted by way of bonus shares:

The Company has not alfotted any fully paid-up equity shares by way of bonus shares nor has it bought back any class of equity shares
during the perfod of five years immediately preceding the balance sheet dafe nor has it issued shares for consideration other than cash.
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16. Other Equity
Particulars As af As at
31 March 2021 3 March 2020
() Retained Eamings
Surplus/{Deficit) in the statement of profit and loss
Opening balance 602.23 8047
Add: Profit for the year 813.30 521.76
1,415.53 §02.23
1,415.63 602.23
Security premium reserve
This represents premium on issue of share which exceeds the paid up capital of the Company.
Retained Eamings
Retained eamings comprises of prior years’ undistributed earningsfiosses) after taxes
17. Borrowings - Long-term
Particulars As at As at
31 March 2021 31 March 2020
Secured
Term Loan from Bank 572.23 555.56
Equipment Loan from Bank 62.84 84 47

635.06 650.02

Secuwrity and terms & conditions for above loans:
Termn Loan from Bank

Term Loan from HDFC Bank Limited with total tenor of 48 month including 12 month moratorium and 36 month repayment. Interest rafe of 9.5% per
annum for Term Loan of INR 3 Crores and 9.5% for Term Loan of INR 7 Crores linked to one year MCLR.

Primary Security

Piant & Machinery - exclusive charge on entire present & future movable fixed asset of the comparny.

Secondary Security

Current Asse? - Present & Future current asset of the company Factory Land & Building - Equitable rmortgage on Land & Building located af Plant at
Plot No - 31, Light Industrial Area, Bhilai(C.G) Plant at Plot No - 22, Heavy Industrial Area, Bhilai(C.G} Plant & machinery - Current & future movable
fixed asset of the company.

Eguipment Loan from Banl

Primary Security

Tenn Loan from HDFC Bank is sectred by an exclusive charge by Hypothecation of Equipment purchased out of the said loan.

GECL Loan from Bank

GECL. Loan of INR 3.60 Crores from HDFC Bank is secured hy extension of existing charge. This loan carries inferest rate 8.25% and repayabie in 36
EMI's after 12 months moratorium.

Particulars As at As at
31 March 2021 31 March 2020
Secured
Vehicle Loan from Bank - 371
0.00 3.71
Primary Sectrity

Term Loan from Vifaya Bank Is secured by an exclusive charge by Hypothecation of Yehicle purchased out of the said Joan.




Steel

Infra Solutions Private Limited

CiN: U27300DL2017PTC324842

Noies on the financial statement for the year ended 31 March 2021 (Al amounts in INR lakhs, unless otherwise stated)
As at As at

SiscoL

Particulars
21 flarch 2021 31 March 2020
Unsecured
Loan from Body Corporate 428.57
Loan from Directors and Shareholders 1,071.39 1,499.95
1,499.96 1,499.96

Terms of Unsecured loan:

Loans from directors and shaereholders are repayable after more than one year and it is bearing an interest rafe equal to the rate of inferest appiicable to

Barnk's Term Loan to the Company.

Terms of Intercoiporate Deposit:

Loans from Body Corporate is repayable sfter more than one Year and it is bearing an inferest rate equal to the rele of interest applicable to Bank's Term

Loan fo the Company.

18. Other Nor Current Liabilities
Particudars As at As at
31 March 2021 31 March 2020
Fulure Repayment of Lease Liability 88.45 85.71
88.45 85.71
19. Deferred Tax Liabilities (Net)
Particulars As at As at
31 March 2021 31 March 2020
Deferred tax liability on:
Difference between book balance and tax balance of property, plant and equipment 300.98 173.21
Income tax expense on actuarial gain for the year on PBO = -
Deferred tax asset on:
Provision for Gratuity 377 2.48
Disaflowance w's 43B - 486
Cartied Forward Losses - =
297.19 165.89
20. Borrowings
Pai'ticulars As at As at
31 March 2021 31 March 2020
Cuirent Maturities of Long Term Botrowing 374.96 363.92
Working capital facility - Secured
From Banks 5.06 437.88
380.02 801.80
Working Capital facility from Bank
Cash Credit from HDFC Bank Limited repayable on demand. inlerest rate of §.25% per annim linked fo one year MCLR,
Primary Security
Secured first charge on Inventories and Book Debts of the company.
Secondary Security
Plant & Machinery - exclusive charge on entire present & future movable fixed asset of the company.
21. Trade payables (including acceptances)
Particulars As at As at
31 March 2021 31 March 2020
Duies to Micro, Small and Medium Enterprises 496 06 140.13
Others 5,909.98 5613.34
6,406.04 5,753.47
~

a} The carrying values of frade payables are considerad fo be a reasonable approximation of fair value,

/ g P2
=
(,7‘ o

b} Acceplances include arrangemenis where opetational suppliers of goods and services are initiafly paid by banks while th

y £
oo/ |
continues fo recognise the liability tilf setflement with the banks which are normally effected within a period of 90 days. ) e

BRILAI
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(Al amounts in INR lakhs, unless otherwise stated)

Particulars As at As af
31 March 2021 31 March 2020
Contract Liability (Advance from Customer) 2,045.67 2,140.56
Lease Liability 5.88 8.63
Statutory Dues Payable:
Tax Deducted & Collected at Source 17.16 23.23
Income Tax Payable (Net of Advance Tax & TDS) 119.04 27.54
2,187.76 2,199.96
23. Provisions - Current
Particulars As at As at
31 March 2621 31 March 2020
Expenses:

Employee Benefits 33.08 19.54

Others - -
33.08 19.54

* The provision of all known liabilifies is adequate and not in excess of the amount reasonably necessary.
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24.

25..

26.

28.

Revenue from Operations

{iscor
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(Al amourits in INR lakhs, unfess otherwise stafed)

Particulars

For the year ended
31 March 2021

For the year ended
31 March 2620

{a) Sale of Products & Services

Finished Goods 18,955 51 19,919.28
Ereclion Services 135.92 43037
{b) Other Operating Income
Scrap Sales 528.67 33476
Freight Revenue 70.70 106.73
Export Incentives ~ 9.52
Exchange Rate Difference {0.58) 9.05
Other Miscellaneous Operating Income 20.00 =
19,708.23 20,809.72
Other Income
Particulars For the year ended For the year ended
31 March 2021 31 March 2020
Interest on Bank Deposits 82.99 66.66
Interest Subsidy 20.00 0.36
102.99 67.02
Cost of Material Consumed
Particulars For the year ended For the year ended
31 March 2021 31 March 2020
Inventories at the beginning of the year 1,269.29 1,479.99
Add: Purchases 11,584.78 14,198.80
Less: inventories at the end of the year 2,330.20 1.269.29
10,523.87 14,40%.50

Purchases of Stock-in-Trade

Particulars

For the year ended
31 March 202%

For the year ended
31 March 2020

Changes in inventories of finished goods, stock -in- trade & work -in- progress and scrap

Particulars

For the year ended
31 March 2021

For the year ended
31 March 2020

Opening stock

Finished Goods 140.99 12.42
Work-in-progress 2.579.51 1,183.23
Scrap 9.14 0.67
Closing stock
Finished Goods 86.14 140.99
Work-in-progress 1.613.59 2.579.51
Scrap 0.95 314
1,048.95 (1,623.32)




Steel Infra Solutions Private Limited
CIN: U27300DL2017PTC324842

Notes on the financial statement for the year ended 31 March 2021

29,

30.

31.

Employee benefits expense
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{All amounts in INR lakhs, unless otherwise stafed}

Particulars For the year ended For the year ended
31 March 2021 31 March 2020
Salary 2,091.87 2,035.03
Contribution to Provident & Other Funds 94.78 97.59
Staff Welfare 19.87 54 87
2,206.52 2,187.48
Finance cost

Particulars For the year ended For the year ended
31 March 2021 31 March 2020
Interest 570.24 737.07
Commission for Letter of Credit & Bank Guarantee 124 .27 152.05
Other Bank Charges 12.74 30.46
704.26 919.58

Other expenses
Particulars For the year ended For the year ended

31 March 2021

31 March 2020

Communication Expenses 14.90 13.91
Consumption of Power & Fuet 33497 281.82
Contract Labour Charges 801.02 742.86
Corporate Social Responsibility 5.54 8.35
Courier and Postage 3.57 9.55
Design & Engineering Charges 23.54 29.51
Factory Houskeeping 37.58 45.16
Freight Inward 99.03 163.00
Freight Outward 472.90 421.31
information Technology 37.00 41.41
inspection Charges 3552 1570
insurance 14.66 14.80
Job Work Charges 1,081.60 1,414.00
Loss on Sale/Discard of PPE 17.68 =
haterial Handling 424,21 265.13
Miscellaneous Expense 19.83 15.94
Office Maintenance 20.90 2572
Other Manufacturing Expenses 17.72 3.37
Payment to Statutory Auditor {refer note 33) 274 4. 54
Printing & Stationary 8.01 9.34
Professional and Legal Feas 7.85 9.44
Rate & taxes 3229 2543
Registration & Other Charges 477 5.10
Rent 5748 63.62
Repair and Maintenance: .
-Building 3N 4.55
-Ptant and machinery 540 §.65
-Others 14.91 15.64
Security Expenses 4521 46.83
Travelling & Conveyance Expenses 60.05 135.20
3,705.13 3,837.97
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Contingent liabilities and commitments
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{Afl amounts in INR fakhs, unfess otharwise stated}

Particulars

For the year
ended
31 March 2021

For the year
ended
31 March 2020

a. Contingent liabilities

Guarantees issued by the Company's Bankers on behalf of the Company* 3945.16 3695.89
* Company has provided bank guarantees o customers against atvance received and performance of the product supplied.
Particulars For the year For the year
ended ended
21 March 2021 31 March 2020
b. Commitments
Estimated amount of contracts/ supplies remaining to be executed on capital account 20.84 2.57
and not provided for (net of advances})
Auditors' remuneration excluding applicable tax
Particulars fFor the year For the year
ended ended
31 March 2021 3 March 2620
As auditor
- Audit Fees 3.24 3.60
- Certification 0.30 0.18
- Consultancy 0.20 0.75
3.74 4.54

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under, to the extent the Company has

received intimation from the ‘Suppliers’ regarding their status under the Act:

For the year For the year
ended ended
31 March 2021 31 March 2020
i} Principal amount and the interest dute thereon remaining unpaid to each supplier at the
end of each accounting year (but within due date as per the MSMED Act)
Principal amount due to micro and small enterprises: 496.06 140.13

Interest due on above:

ii} Interest paid by the Campany in terms of Section 16 of the Micro, Small and Meadiurn
Enterprises Development Act, 2006, along-with the amount of the payment made to the
supplier beyond the appoinied day during the period

iif) interest due and payable for the period of delay in making payment (which have besn
paid but beyond the appointed day during the pericd) but without adding interest
specified under the Micro, Small and Medium Enterprises Act, 2006

iv) The amount of interest accrued and remaining unpaid at the end of each accounting year

V) Interest remaining due and payable even in the succeeding years, until such date
when the inferest dues as above are actually paid fo the stall enterprises for the purpose
di i i ion 23

Dues fo Micro, Small & Medium Enterprises have been defermined to the extent such parties hiave been identified on the basis of information collecied

by the Management. This has been refied upon by the auditors.




Steel Infra Solutions Private Limited

CIN: U27300DL2017PTC324842 SisCO
Notes on the financial statement for the year ended 31 March 2021 (Al amounts in INR lakhs, unless otherwise staied)

356 Earnings per share
The following table sets forth the computation of basic and diluted earnings per share ;

Pariiculars For the year For the year
ended ended
31 March 2021 31 March 2020
Net profit for the vear attribufable to equity shareholders 813.30 521,76
Weighted average number of equity shares of Rs 10 each used for calculation of basic 3,07,50,000 3,07,33,897
earninas per share
Earnings per share, basic and diluted® 2.64 1.70

*The Company has no petentially dilutive equity shares

36 CSR Expenses

As per the provision of section 135 of the Companies Act, 2013, the Company is required to spend on corporate social responsibility (CSR).
Company has spent following amount on CSR expenses:

Particulars For the ye:{;' Far the y::cll'
end an
31 March 2021 31 March 2020

Amount spent during the year on

i} On COVID-19 safety and awarensss around factory premises 5.54 0.00
i) ©n purchase of Protein Powder for distribution B.35
5.54 8.35

37 Meovement in each class of provision during the financial year are provided befow:

Particulars Employee Others Totafl
Benefit
As at 01st April 2020 10.54 - 8.76
Pravision during the year 13.54 0 13.54

Contribution made - - h
Remeasurement gain accounted for in OCI & = -
Payment during the year = = -

Interest Cost - 2 =
As at 31st March 2021 33.08 - 23.30
As at 31st March 2021

Current 0.13

Non-Current . 32.85

38 Employees Benefits', in accordance with Accounting Standards {Ind AS-19):
A. The Company has a defined gratuity plan. Every employee wha has completed five years or more of sarvice gets a gratuity on departure at 15
days’ saiary (last drawn salary) for each compieted year of service.

B. The Actuary has provided a Gratuity Liability and basad on below assumptions made a provision of INR 13.54 Lakhs as at 31st March 2021
(Previous Year INR 9.78 Lakhs as at 31st March 2020).

C. The following tables summarise the components of net benefit expense recognized in the Statement of Profit and Loss.

I. Expense recognized for Defined Contribution Plan*

Particulars For the year For the year
ended ended

31 March 2021 31 March 2020

Company's contribution to provident fund 102.87 90.98
Company's contribution to ESI 11.32 12.08
114.19 112.05

* Included under the head employees benefit expenses - Refer Note 28.
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Below tabie sets forth the changes in the projected benefit obligations as at 31st March 20621:

H. Movement in Obligation

Particutars For the year For the year
ended ended
31 March 2021 31 March 2020
Present value of obligation - March 31, 2020 19.54 9.54
Acquisition/ Transfer in/ Transfer out - -
Current Service Cost 17.35 14.71
Past Service Cost
Interast Cost 1.33 0.75
Benefits Paid = =
Total Actuarial {Gain)f Loss on Obligation {5.13) 5.68
Present value of obligation - March 31, 2021 33.09 19.54
Ill. Recognized in Profit & Loss*
Particulars For the year For the year
ended ended
3% March 2021 31 March 2020
Total Service Cost 12.21 9.03
Met Interest Cost 1.33 0.75
For the year ended on March 31st, 2021 13.54 878

IV. Recognized in Other Comprehensive Income

Particiars For the vear For the year
ended ended
31 March 2021 31 March 2020
Met curnulative unrecognized actuariat gain/ {loss) opening H =
Actuarial gain/ {loss) for the vear on PBO 513 5.68
Actuarial gain {loss) for the year on Asset
Unrecognized actuarial gain/ {loss} at the end of the vear 513 5.68
V. The principal actuarial assumptions used for estimating the Company’s defined benefit obligations are set out
befow:
Weighted average actuarial assumptions For the year For the year
ended ended
31 March 2021 31 March 2020
Discount Rate 6.79% 6.80%
Future Salary [ncrease 2.00% 2.00%
hdortatity & Morbidity Rate 100% of (ALM (2006-08)
The assumption of future salary increase takes into account the infiation, seniority, promotion and other relevant factors such as
supply and detmand in employment markst.
The Company has not contributed fowards any plan assets (ill 31st March 2019, therefore no details have been provided.
VL Sensitivity Analysis of the defined benefit obligation:
a8} Impact of the change in discount rate For the year For the year
ended ended
31 March 2021 31 March 2020
Present Value of Obligation at the end of the period 33.08 19.54
tmpact due to increase of 0.50% {2.33) (1.31)
Impact due to decrease of 0.50% 2.59 1.45
b) impact of the change in future salary increase For the year For the year
ended ended
31 March 2021 31 March 2020
Present Value of Obligation at the end of the period 33.08 16.54
impact due to increase of 0.50% 2.70 1.51
Impact due to decrease of 0.50% {2.45) (1.37)
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Vil. Maturity Profile of Defined Benefit Obligation:
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(Al amounts in INR lakhs, unless otherwise sfaled)

Particulars For the year For the year
ended ended
31 March 2021 31 March 2020
Oto 1 Year 0.13 0.07
1102 Year 0.05 .06
2t0 3 Year 0.74 1.86
3104 Year 1.54 0.46
4to 5 Year 1.44 057
5106 Year 0.54 0.73
06 Year onwards 28.83 15.67

Fatr value of financial assets and liabilities

Class wise composition of carrying amount and fair value of financial assels and liabilities that are recognized in the financial statements is given

Particulars

Carrying Amount

Fair Value

As at 31st March, 2021

Financial Assets at amortised cost
Fixed Deposits with banks {Current)
Cash and bank balances

Trade Receivables

Other financial assets {Mon Current)
Other financial assets (Current)
Financial Liabifities at amortised cost
Borrowing (Nen Current}

Borrowing {Current)

Trade Pavables

Other financial liabilities (Non Current)
Other financial lishilities (Current)

167315
81.08
3054.09
167.70
36.32

2135.02
380.02
5406.04
88.45

1673.15
61.08
3054.09
167.70
35832

2135.02
380.02
£406.04
88.45

The Company uses hierarchy for fair value measurement of the company's financial asseis and liabifities as per accounting policies as laid down in

significant accounting policy.

Related party transaction
List of Related Parties and Relationships

a) Subsidiaries - Nit

b) Key Management Personnels

. Shrt Ravikant Uppal (MD & CEQ)

. Bhri Kannibiran Rajagopal (Wholetime Director)

. Shri Nitadri Sarkar (Wholetime Director)

. Bhri Ranjan Sharma (Non Executive Director)

. Shrt Arun Choudhari (Non Executive Director)

. Shri Zarksis Jahangir Parabia (Non Executive Director)

. Bhii Siddharth Shashikant Bhai Shah {Mon Executive Director)

IS I I S I I

c} Enterprise over which Key Management Personnel and their relatives exercise significant influence and with whom transactions have

taken place during the year

1. Surin Heldings LLP

2. Wharton Engineering & Developars (P} Lid,
3. JH Parabia Transport Pvt. Lid.

4. M K Ventures

Refated party transactions:

a, with Key Management Personnels

Particulars For the year For the year
ended ended
31 March 2021 31 March 2020
Director’ Remuneration 243.71 17/8.19
Interest paid on Unsecured Loans by the Company 31.33 41.37
Loan taken by the Company N
Aliotment of Sweat Equity Shares - .00
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b. with Enterprises controlled by Key Management Personnel & their refatives

§iscor

Sered bir Sckroan Py Ul

(All amounts in INR lekhs, unless ofherwise sfated)

Particulars For the year For the year
ended ended

31 March 2021 31 March 2020

Crane Hire Charges pald by the Company 0.00 4.10

Interest paid on Unsecured Loans by the Company 71.73 55.18

Asset Purchase by the Company 0.00 8.00

Loan repaid by the Company 428 57

Loan taken by the Company - 0.00

(iii} Amounts outstanding as at the balance shest date:

a. with Key Management Personnels

Particulars As at As at
31 March 2021 31 March 2020

Unsecured Loan taken by the Company (Cr. Balance) 321.43 321.43

b. with Enterprises conirolled by Key Management Personnel & their relatives

Particulars As at As at
31 March 2021 31 March 2020

Unsecured Loan taken by the Company {Cr. Balance) 0.00 426.58
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41 Impairment Review
Assets are tested for impairment whenever there are any internal or external indicators of impairment.

During the year, the testing did not result in any impairment in the carrying amount of goodwill and other assets.

Key assumptions used in value-in-use calcutations:

- Operating margins (Earnings before interest and taxes)
- Riscount Rate

-Growth Rates

-Capitat expenditures

42 Balances of certain advances, trade creditors and frade receivables are in process of confirmation/reconciliation.
43 Previous year figures have been regrouped/rearrangedirecast, wherever considered necessary fo conform to current year's classification.
44 Noftes 1to 44 are annexed to and form an integral part of financial statement.
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