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Independent Auditor’s Report
To the Members of STEEL INFRA SOLUTIONS PRIVATE LIMITED

Report on the standalone Ind-AS Financial Statements

We have audited the accompanying standalone ind AS financial statements of STEEL
INFRA SOLUTIONS PRIVATE LIMITED, which comprise the balance sheet as at 31 March
2018, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and the statement of changes in equity for the period then
ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect 1o the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit. We have taken into account the provisions of the Act,




the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the standalone Ind AS financial statements are free from material
misstatement. An audit involves performing procedures to obtain audit evidence about
the amounts and the disclosures in the standalone Ind AS financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Ind
AS, of the financial position of the Company as at 31 March, 2018, and its financial
performance including other comprehensive income, its cash flows and the changes in
equity for the period ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that: (a) we have sought and
obtained all the information and explanations which to the best of our knowledge and

:7._ belief were necessary for the purposes of our audit. (b) in our opinion proper books of




account as required by law have been kept by the Company so far as it appears from our
examination of those books; (c) the balance sheet, the statement of profit and loss, the
statement of cash flows and the statement of changes in equity dealt with by this
Report are in agreement with the books of account; (d) in our opinion, the aforesaid
standalone Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act read with relevant rule issued thereunder; (e) on the basis
of the written representations received from the directors as on 31 March 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March
2017 from being appointed as a director in terms of Section 164 (2) of the Act; (f) with
respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”; and (g) with respect to the other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

i. the Company does have any pending litigations on its financial position in its
standalone Ind AS financial statements;

ii. the Company does not require to make any provision, as required under the
applicable law or accounting standards, for any material foreseeable losses, on long-
term contracts including derivative contracts

iii. The Company does not require to transfer, to the Investor Education and Protection
Fund; and

iv. the Company does not have any cash transactions during the period in question and
hence does not required to provide requisite disclosures in its standalone Ind AS
financial statements as to holdings as well as dealings in Specified Bank Notes during the
period from 8 November, 2016 to 30 December, 2016 and these are in accordance with
the books of accounts maintained by the Company.

For Hari & Vasu
Chartered accountants & VAo
Firm registration no. 0010618~

~Paravasudevan
Place: Bangalore Partner
Date: 30t April 2018 Membership no. 23124



1-8, Shubhashree Apts, 31/3,

5 st Main, 1st Block, R.T.Nagar,
H G rl & VO S U Bangalore - 560 032

Tel : 080-65339441
Chartered Accountants E-mail : vasudevan@hveo.co.in

Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the standalone Ind AS financial statements for the year ended 31 March
2018,

We report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets. (b) The Company will introduce a
regular programme of physical verification of its fixed assets by which fixed assets are
verified in a phased manner over a period of three years, as this is the first financials and
under company is in its construction stage (c) According to the information and
explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in the name of the
Company.

(i) The Company is in Construction stage and has not purchased any Inventory so far,
Thus, paragraph 3(ii) of the Order is not applicable to the Company.

(iii) The Company has not granted loans to any bodies corporate covered in the register
maintained under section 189 of the Companies Act, 2013 (‘the Act’)

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

(v) The Company has not accepted any deposits from the public.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including income-tax, sales
tax, value added tax, duty of customs, service tax, cess and other material statutory
dues have been regularly deposited during the year by the Company with the
appropriate authorities, where ever applicable. As explained to us, the Company did not




have any dues on account of employees’ state insurance and duty of excise. According
to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs,
service tax, cess and other material statutory dues were in arrears as at 31 March 2018,
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of duty
of customs, income tax, sales tax, duty of excise, service tax and value added tax have
not been deposited by the Company on account of disputes:

(viii) The Company has not defaulted in repayment of loans or borrowing from any
financial institution, banks, government or debenture holders during the period
Accordingly, paragraph 3(viii) of the Order is not applicable.

(ix) The Company has applied the term loan for the purpose for which it was raised. The
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the period. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid/provided for
managerial remuneration and hence reporting in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act,
does not arise.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, there is no transactions with the related
parties and so the reporting on compliance with sections 177 and 188 of the Act does
not arise.




(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934.

For Hari & Vasu
Chartered accountants
Firm registration no. 001061S--

—Paravasudevan
Place: Bangalore Partner
Date: 30 April 2018 Membership no. 23124



1-B, Shubhashree Apts, 31/3,
Tst Main, 1st Block, R.T.Nagar,

L
Bangalore - 560 032
Hari & Vasu s ssmmen

Chartered Accountants E-mail : vasudevan@hvca.co.in

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of STEEL INFRA
SOLUTIONS PRIVATE LIMITED as of 31 March 2018 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the period ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of india. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate




internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial




reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2018, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Hari & Vasu

Chartered accountants

Firm registration no. 00106187 /=
A,

asudevan
Place: Bangalore Partner
Date: 30t April 2018 Membership no. 23124



PART | - BALANCE SHEET

STEEL INFRA SOLUTIONS PRIVATE LIMITED

New Delhi

Balance Sheet as at 31/03/2018

Amount in Rs.

Particulars Note No. | Figures as at the end of| Figures as at the end of the]
current reporting!  previous reporting perlod
eriod|

ASSETS
Non-current assets
{a) Property, Plant and Equipment 1 68,015,684
{b} Capital work-in-progress 2 112,421 843
{c) investment Property
{d) Goodwill

(e) Other Intangible assets 3 405,657
(f) Intangible assets under development

(g) Biological Assets other than bearer plants
{h) Financial Assets

(i} Investments

{ii) Trade receivables

{iii} Loans

(iv} Others {to be specified)

(1) Deferred tax assets {net)

(j) Other non-current assets 4 8,553,003

Cutrent assets

{a) Inventories

{b) Financial Assets
{i} Invastmants

(i} Trade receivables
{iii) Cash and cash equivalents s 124,282,694,
{iv) Bank balances other than (iii} above [ 37,742,000;
{v} Loans

(v} Others (to ba specified)
{c) Current Tax Assets (Net)
{d) Other current assets 7 34,140,843

Total Assets 385,561,724

Equity
(2} Bquity Share capital 8 300,000,000
{b) Other Equity -] {2,195,240)

UABILITIES
Non-current liabllities
{a) Financial Liabilities
{1} Borrowings 10 70,822,440,
(it) Trade payables

{iii} Other financial liabilitias (ather than those spacified iR iten
{b} to be specified)

(b} Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

Current liabilitles

(a) Financial Liabilities
{i) Borrowings

(ii) Trade payables 11 2,606,381
(iii} Other financial liabilities (other than those specified in iten
to ba specified)

(b} Other current ffabiities 12 13,394,750
{c) Provisions
{d}-Current Tax Liabilities (Nst) 13 933,397

Notes to Fi iaf Stat ts are an i i part of the 1to13
financlal statements

Total Equity and Liabilities 385,561,724

mmmsol.u PRIVA
-
Dl

For Hari & Vasu
Chartered accountants
Firm registration no. 0010618

Director

Isudevan
Place: NEW DEELHT Partoer
Date: 20.0u. 2019 Membership no. 23124




PART Il - STATEMENT OF PROFIT OR LOSS

STEEL INFRA SOLUTIONS PRIVATE LIMITED

New Delti

Profit & Loss Statement for the period from 12/10/2017 10 31/03/2018

Amount inRs.

Particulars e Note No. Figures for the}Aigures for the
current reporting)previous reporting

I {Re From QOperati
It jOther Income 14

L] Total income (1+11).

IV [EXPENSES

[Cast of materials consumed

Purchases of Stock-in-Trade

Changes in | ies of finished goods, Stock-in -
Trade and work-in-progress

Employee benefits exp

Finance costs

Depreciation and amortization expense

Other expenses 15 3,298,780

Totsl expenses (V) 3,398,780

V  |Profit/(loss) before exceptional items and tax (I- V) (2,195,240)

VI |Exceptional items

Vil |Profit/(loss} before tax {V-vi}

- Vil {Tax expense:

(1) Current tax

(2} Deferred tax

X {Profit {Lass} for the period from continuing operations
{vii-vin) i

X |Profit/(loss} from discontinued operations

X |Tax expense of discontinued operations

Xii' [Profit/{loss) from Discontinued operations (after tax)

X=X1)

Xl (Profit/(loss) for the period (IX+XH)

XV {Other Comprehensive Income A (i} ftems that will not

ﬁbe

(1) Current Tax

{2) Deferred Tax

Total Loss ] 12,195,240

Xt |Profit {Loss) for the period from Continuing Operations
{(1X-X)

XN IEarnings per Equity Share Basic & Diluted
Number of Equity Shares used for the purpose of {0.07)]
calculation of EPS basic & diluted

Notes to Financlal Statements are an integral part of
the finandal statements

For Hari & Vasa
Chartered accountants
Firm registration no. 0010618 -

- S. Paravasudevan
Place: ~EW DELHT Partner
Bate: 29. ou. 2019 Membership no. 23124




STEEL INFRA SOLUTIONS PRIVATE LIMITED

i Cash Fiow statement for the period from 12/10/2017 to 31/03/2018 (As Per AS-3)

Amount In Rs.
Particulars Rupees In amount Rupees in amount
1) Cash flow from operating activities
A. Net profit as per profit and loss a/c (2,195,240)
B. add: expenses
C. Less: incomes
D. Operating income before working capital changes (A+B-C} (2,195,240}
E. Intrease in current liabilities 16,934,523
F. Less: Increase in current assets (34,140,843)
increase in non current assets (8,553,003)
G. Cash generated from operations (D+E-F) {27,954,562)
Net cash from operating items (27,954,562
2) Cash flows from investing activities
A. Sale of fixed assets/ Intangible assets or investments
Interest earned/ received

B. Less:

a) Purchase of fixed assets (68,015,684)

b) Purchase of intangible assets (405,657)

c) Capital wiP (112,421,843
Net cash from Investing activities (14:0,843,1:;@1
3) Cash flows from financing activities
A. Equity shares 300,000,000
B. Shareholder's foan 70,000,000
C. Vehicle loan 822,440
Net cash flows from financing activities 370,822,440
Net increase or decrease in cash flows 162,024,6'
Add: Cash and cash equivalents at the beginning of the year 0
Cash and cash equivalents at the end of the year 162,024,694
For STEEL INFRA SQLUTIONSS PRIVANE LIMITED For Hari & Vasu

Chartered accountants g
. Firm registration no. 001067

<

Managing Direct

Place: NEW DELHT
Date: 2. gu . 201¢

. Paravasudevan
Partner S
Membership no. 23124




Statement of changes in equity as on 31-03-2018

SYEEL INFRA SOLUTIONS PRIVATE LINITED
New Delhi
Statemont of changes in equity for the petiod ended 31-03-2018

Amounr In Rs.
Balance at the beginning of the Changes In equity share Balance at the end of
reporting period capital during the year the reporting period
NIL 300,000,000 300,000,000/
8. Other
Share applica- tion money Equity component of |Reserves and Sutpius Debt instyu- Equity Instru-  IEffective portion ion  lExchange Other itams of Money received Total
pending allotment compound financkal  {Capital Reserve Securt ties Premi{Other Reserv es |Retained ments through |ments through [of Cish Flow Surplus |differences on |Other Compre- against share
instruments um Reserve (specif y nature) |Earnings Other Compre [Other Hedges trans- lating  [hensive income warran ts
hensive Income Comprehensi ve the financlal

NiL NiL NIL NiL NiL NiL N NIL . ML NiL Nit, Nt

NIL L8 NiL NIt NiL Nit NIt NiL NiL NiL, N NIL NiL

Nt 8 L NIt NiL NIL NIL NiL Nit. NIt NIL NI NIL NIL

NiL N Nit Nit Nit NIL Nit NiL NIL NiL NIL it NiL NIL

NH Nit NiL NIL ML NIL NIl Nit, NIL Nit N, Nit NiL NIL

NH NiL NiL Nit. -2195240 NiL ML NiL Nit. L NIt NiL NiL NiL
Any other change {to be spacified) Nit NiL NIL NIL HNiL N NIL NiL NIL NIL NIL NIL NiL LT
Bafance at the end of the reporting NilL NiL NiL NiL -2195240 NiL NiL NiL NIL NiL N KNIt NI NIL

lod
TEEL INFRA SOLUTIONS! ATE For Hart & vasu
Chartered accountants
Firm registration no. 0010615
¢

Director Director

- S. Paravasudevan
Blace: W OCLHTL ’ Partmes
Date: 30.04. 2018 Membership no, 23124
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STEEL INFRA SOLUTIONS PRIVATE LIMITED

New Delhi
L NOTES TO FINANCIAL STATEMENTS - FORMING PART OF BALANCE SHEET AND PROFIT AND LOS5 ACCOUNT ]
Amount In Rs.
Note No 1- Property, Plant & Equip b
Type of Asset WDV AS ON 31-03.2017 ADDIFIONS DURING THE YEAR DEPRECIATION FOR THE YEAR WDV AS ON 31-03-2018
Lease hold land 6,908,139 6,908,139
Buildings 49,513,000 49,513,000
Farniture and Fixtures 4,684,657 4,684,657
Computer & Office equip 2,929,298 247 5
Tools and tackles 3,000,500 3,000,500
Vehicles 980,089 980,089
TOTAL - 68,015,684 68,015,684
Note no2- Capital Work in Progress Amount in Ascunt in
Rupees as at| Rupees as at|
31/03/2018 312017
Plant and Machinery 112,421,843
TOTAL 112,421,843
Note No 3 Intangeble Assets
Type of Asset omcm::;gg;"r ONS-1 ADDITIONS DURING THE YEAR AMORTISATIONFORTHE | oy 1 U6 AS OP 31002018
Goodwill - - - -
Brands/ trady ks " -~ - ~ -
C '
Mastheads and publishing titles - - -
Mining Rights » . . .
Intellectual property rights - - - -
Licences and franchise - - - -
2}SAP - User Licenses 405,657 405657
[Oters pecity aure) - : - 565
TOTAL - 405,657 - 405,657
Note No 4- Other Non-Current Assets
Anount in Amount in
Rupees as at Rupees as af|
31032018 31032017
‘Other non current assets
(i) Long-Term Trade Receivable (Including trade receivablé on deferred credit terms}) - .
(i) Preliminary expenses 3,238,500}
(it)) Capital advarces 5314503
TOTAL 8,553,003
Note No 5- Cash & Cash Equivalents
Amount in/ Amount in
Rupees as a] Rupees as at
31/03/2018 31/03/2017|
Cash & Cash Equivalents
(a) Balances with Banks -
{A) cash at bank - ICICI sadashivnagar 11,346,150
(B) cash at bank - GBI - Bhitai 291,540
(C) Vijaya bank 10,004
Fixed deposits
(A) Fixed deposits 112,560,000]
(b) Chequies, Drafts on hand ] 7
(<) Cash in Hand - petty cash -
(A) Delhi 50,000
(B) Bhilai 25,000
() Others Bank Balances
TOTAL 124,282,694 -
For STEEL INFRA SOLUTIONSS PRIVATEVMITED For Hari & Vasn
Chartered accountants -

Place: NEW DELHE
Date: 4. su. 2013

Firm registration no. 0010618 :;

Partner
Membership no. 23124
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STEEL INFRA SOLUTIONS PRIVATE LIMITED

Director Di

Place: 30- 04. Q%18 N gusDeln: |
Date : 30.(’“.20'?

New Delhi -
Note No 6- Bank Balances Other Than Above
Amount in| Amount in
Rupees as at] Rupees as at|
3103/208) 31/03/2017|
Fixed deposits as margin for L/C 37,742,000 -
Total 37,742,000
Note No 7- Other Current Assets Amount in Amonnt in
Rupees as at Rupees as at]
31032018 31/03/2017]
(a) Other Current Assets 2,270,380 -
(b} Advance other than capital advances 10,870,463
TOTAL 34,140,843] -
Note No 8- Share Capital
Amount in Amount in
Rupees as at] Rupees as at;
31032018 31/03/2017|
i i
3,50,00,000 shares of Rs. 10 each 350,000,000} -
Total 350,000,0004 -
Amount in| Amount in
Rupees as af] Rupees a5 at|
31/03/2018| 310372017
Issued, Subscribed & Paid Up Capitat
3,00,00,000 shares of Rs. 10 each 300,000,000 -
TOTAL 300,000,000 -]
Disclosures of Shareholders holding more than 5% of Equily Share Capital of the Company
: 31-Mar-18 31-Mar.17
Name of Shareholder % of Shares| No. Of Shares % of Shares|  No. Of Shares
30ned Meridian trust 7] 2,000,000 N B
MK Ventures 25/ 7,550,000 - -
Ravikant Uppal 21 6,450,000 - -
Ranjan Sharma 10, 3,000,000 - -
Surin holdings N 17] 5,000,000 - -
Wharton engineers 10) 3,000,000 - -
Others 10 3,000,000 - -
100] 30,000,000 |
Note No 9- Other equity
Amount in Amount in
Rupees as at| Rupees as at
31/03/2018 3140312017
Retained earnings (2.195,240)
. TOTAL 2,195,240) N
Note No 10- Borrowings
Amount in Amount in|
Rupees as at| Rupees as at
31/93/2018 31/03/2017
Borrowings
(2) Bonds/ Debentures . .
(b) Term Loans
(A) From Banks 822,440) -
(B) From Other Parties .
(c) Deferred payment liabilities - R
(d) Depasits . N
(e) Loans and advances from related parties
Loans from Shareholders 70,000,600]
(B Long term ities of fi lease oblig; N A
(g) Other loans and advances (specify nature) - |
TOTAL 70,822,440} 5
For STEEL INFRA SOLUTIONSS PRIV, For Harl & Vasu
Chartered accountants

Firm registration no. 001061»_8

vasudevan
Partner
Memberskip no. 23124




et tmatmerenteitn ettt times e e
STEEL INFRA SOLUTIONS PRIVATE LIMITED
Neéw Dethi
Note No 11- Trade payables
Amiount in Amount in
Rupees as at] Rupees as at|
3103/2018 7
Trade Payable 567,250 n
Other Payable 1,938,891 -
TOTAL 2,606,381 e
Note No 12- Other Current Liabilities
Amount in Amount in
Rupees as at; Rnpees as at]
310372018} 31/03/2017]
Other Current Liabilities
(&) Current Maturities of long texm debt - -
(b) Current Matarities of finance ledse obligations - -
(C) Interest accrued but not due an bortowings - .|
(d)h\hemstaccruaibutduembomwmgs . -
{€) Income received in advance N -
) Unpaid dividends 4 R
(g) Application money received for al} of securities and due for refund and interst accrued thereon R -
(h) Unpaid matured deposits and interest accrued thereon - o
(i) Unpaid matured debentures and interest accrued thereon - -
 Othrers : 13,394750) -
TOTAL 13,394.750] .
Note No 13- Current tax Liability
Amount in Amount in
Rupees as at| Rupees ag at,
31032018 310372017,
Taxes to be paid 933,293
Total 933,302
Note No 14- Other I
Amonnt in Amaount in
Rupees as Rupees as at|
31/03/2018) 31/03/2017|
Olhes Income i
(a) Interest Income 1,103,540 -
(b} Dividend Income - -
() Other Non Operating Income (Nes.of Directly. Attril Exp : ;
TOTAL 1,103,540 -]
Note No 15- Other Expenses
Amount in Amount in
Rupees as at, Rupees as at]
31/853/2018 3103207
Corporate social responsibilty 317,797) -
Rent 325,440
Professional charges 1,149,186}
{Website hosting charges 200,000
Other Expenses 1,306,357
TOTAL 3,298,780] ]
1 The financi ofthel" pany is 1 d in accondance with Ind - AS. This is the first Financial S prepared for the Company.
Accordingly only Balance Sheet, Stammtumeﬁt& Loss, Statement of Changes in Equity and Notes Comprising a summary of siginificant accounting policies,
other expal y and Sch B discl are prepared. The Company has not started its Commercial Opeartions.
2 TheCompany has complied with all the apphcable ind-AS
3 The Fi ial St are prepared on going concem basis '
4’Ithmagemamsofﬂ1eopimmmuheremm qui related to Judgy and Sources.of estimation uricertainty
5 The Company.is an Indian Company regi under the Companies Act, 2013 with its regi d office is sil d in Delhi
6 The Company propose to carry out business in the areas of Design and Fabrication of Steel Stuctures for C ia} and Residential purp
7 All the expenses incurred amounting to Rs 70,62.284/ = which are directly attributable to acquisition of Bhilai Production Unit are recognised as Cost of Plant and Machinery -

Capital wark in progress.
8 'meesuma!edusefulhfeo(meAsetswﬂlbedmdedmmemxtﬁmaalpemdhyﬂteMangemmtmdudmgmeﬂlodofDepmcmﬁm
9 EventsafﬁermempmgpmodwhemmmqunsdmcmdemdasperhdﬁlomlﬁmdmeolmApmm
10 Asihe Company has not started its '] the Manap) will decide and implement nd-AS 2, 12,17, 19,21, 23, 36, 40 to the extent-apphicable in the next Financial year.

11 There is:no related Panty disclosure required asperlnd-A524 as there is no such transactions

For Hari & Vasu
Chartered accountants A
Firm registration no. oolgﬁxs

devan

Place: NEW DELHI ( Partner
Date: 34, 04. 2018 Membership no. 23124



e
STEELINFRA SOLUTIONS PRIVATE LIMITED
New Delhi

The Capital i of the Comp 'y as on 31st March 2018 is Rs 11,60,11,550/ =

Note No-18
'lheaccounbarepmpaved for the period fram 12th Ocmbcrmﬂ(dateoﬁncorpomﬁon) 031st March 2018

HoteNa-19
'IheForeignmnemyﬂansacﬁomdurﬁrgmeymrstL

Note No- 20
The depreciation on Building, Office equipments and Other assets are not provided lnr,asm&ase&wmarquﬁedat the end of the period
and mostly not put into use and herce considered insignificat and notrequired

Note Ne-2{

Previous year figures are not furnished as this is the First Financial Statement for the Company

Lease hold Landisall(medbyGovt.ofChawsgathona%ywleaseyeriod.

Note No-23
The Company has acquired from Sivam Hitech Pvt. Lid., under a Purcahse agreement the Building for Rs 49513,000/=, Plant & Machinery Rs 10.23,61,100/=
Office & Computer equiements Rs 25,70,000/= and Tools & Tackles Rs 30.00.500/=

For STEEL INFRA SOLUTIONSS PRIVATE LIMITED For Harf & Vasu
Chartered accountants
Firm registration no. 0010618 i

Managing Director
S:¥aravasudevan

Place: NE OELA T Partner

Date: 30.0u. 2019 Membership no. 23124




